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GOVERNMENT BANK SUGGESTED. 


The special currency committee appointed by the New York Chamber of 
of Commerce last. March to inquire into the condition of the currency and 
suggest desirable changes, made its report on Oct. 4, in a document of great 
importance to the financial interests of the United States, signed by John Claf- 
lin, chairman, Frank A. Vanderlip, Dumont Clarke, Isador Straus and Charles 
A. Conant. The committee’s recommendations, summarized, are: 

1. That legislation be enacted which shall provide the country with a 
flexible and elastic bank note currency, and to this end we suggest that either 
one of the two following plans might wisely be adopted: 


(a) Let there be created a central bank of issue similar to the Bank of 
Germany or the Bank of France, such bank to deal exclusively with banks; 
its stock to be owned in part by banking institutions and in part by the gov- 
ernment, but in its management representatives of the government shall be 
supreme. This central bank shall issue currency, rediscount for other banks, 
hold public money, and act as agent of the government in redeeming its 
paper money and making its disbursements. 

or (b) Let any national bank whose bond-secured circulation equals 50 
per cent of its capital have authority to issue additional notes equal in amount 
to 35 per cent of its capital. 

Let such additional notes be subject to a graduated tax as follows: The 
first 5 per cent taxed at the rate of 2 per cent per annum, the second 5 per 
cent taxed at the rate of 3 per cent, the third 5 per cent taxed at the rate 


235 





236 BANKERS MONTHLY. 


of 4 per cent, then an issue equal to 10 per cent of capital taxed 5 per cent, 
then an issue equal to 10 per cent of capital taxed 6 per cent. 

Let the proceeds of this graduated tax constitute a guaranty fund, in the 
custody of the government, for the redemption of the notes of failed banks. 

To insure the prompt retirement of notes when not needed, let redemption 
agencies be established at subtreasuries and other convenient points. 

Let all the notes of a bank be alike in form, and let it be the duty of the 
United States treasury, as at present, to redeem all the notes of a failed bank 
in full on presentation from the 5 per cent redemption fund, and after the 
exhaustion of that fund from the guaranty fund. 

2. That the law restricting the retirement of national bank notes to $3,- 
000,000 per month by the deposit of lawful money be repealed. 

3. That future issues of United States bonds be not made available as 
a basis for the issue of national bank notes. 

4. That the laws regulating the operations of the United States treasury 
be amended in such a manner that they shall not, as now, interfere with the 
money market; and to this end we suggest a law requiring that all money 
in the general fund of the treasury above a reasonable working balance be 
deposited in national banks. 

In submitting the report, the committee exhaustively reviews the condi- 
tions existing at the present period and as they have prevailed over an ex- 
tended period of years, a brief summary being as follows: 

‘‘We find that our currency is seriously defective in that its volume does 
not vary with the demand, so that the business of the country is alternately 
exposed to the evils of a redundant and of a deficient supply. 

“When the need for currency increases, as it does every autumn when 
the crops are harvested, our banks are obliged to pay out lawful money from 
their reserves, and in consequence to raise their rates of interest on demand 
and time loans. These operations are a source of real loss to the commercial 
and industrial interests of the entire country. They work injury to our 
merchants, to our manufacturers, and to our farmers,—in short, to all classes 
of producers. 

‘“When, on the other hand, the supply of currency is excessive, as it 
usually is in the spring, the consequent congestion of banking reserves forces 
an abnormally low rate of interest and so tends to excite a dangerous specu- 
lative spirit in our markets and exchanges. 

‘“We believe that this oscillation between periods of ‘contraction and in- 
flation is directly caused by the artificial and unnecessary inflexibility of our 
currency due to restrictions which are placed by law upon the issue of bank 
notes. Under the existing law National banks can increase their issue of 
notes only in proportion as they increase their holdings of the United States 
bonds which are deposited as security; and they cannot at will regain posses- 
sion of the bonds by the deposit of lawful money for the retirement of their 
notes. On account of the investment considerations regarding bonds which 
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are involved in the issue of National bank notes, we find that this class of 
currency, which in most other leading countries possesses a useful flexibility, 
is here issued and retired utterly without regard to the country’s varying 
needs for currency. 

‘‘Notwithstanding the inadequacy of the bond-secured circulation of our 
National banks, our deliberations have brought us to the conclusion that it 
would be unwise to disturb this circulation or to recommend any substitute 
for it as it now exists, for such a course would lead to an inequitable depre- 
ciation of the United States bonds now outstanding. In our opinion, how- 
ever, future issues of Government bonds should not be made available as a 
basis for bank-notes, for the great increase in the bond-secured circulation 
that has taken place within the last six years furnishes evidence that the 
existing system of note issue without adequate redemption might become dan- 
gerous. 

‘“We have had brought before us for consideration two classes of remedies 
for existing evils:—(1) radical measures involving the creation of corpora- 
tions with powers and privileges unlike those now possessed by any American 
institution ; (2) measures which would enlarge the privileges of corporations 
already in existence. We have deemed it best to select from each of these 
classes the one which we believe to be the best. If the country is ready for a 
radical addition to our financial system, we believe that the world’s experi- 
ence proves beyond question that a central bank of issue controlled by the 
Government ought to be established. If, however, the people of the United 
States shrink from the creation of such an institution, we believe that the 
wisest alternative is a simple measure enlarging the present note-issue privi- 
lege of National banks in such manner that their right of issue shall not vary 
with their ownership of United States bonds, and under such conditions that 
the retirement of their notes when not needed shall be certain and automatic.”’ 

The Committee held their first meeting on March 14, and met at frequent 
intervals from that time up to the date of this report. Suggestions were 
sought by circular letter from members of the Clearing House Committees 
of principal cities, consultations were held with leading bankers in the United 
States and the experience of the heads of the chief European banks of issue 
was sought by letter and by personal visits of one of the members of the 
Committee, and is embodied in letters printed as an appendix to this report. 

The gold supply of the United States on July 1, 1906, amounted to $1,475,- 
841,821. In addition td this gold, the country contained on that date $1,594,- 
048,919 of other currency as follows: United States notes, $346,681,016, 
Treasury notes of 1890, $7,386,000, silver dollars (or certificates) $560,864,- 
855, National bank notes, $561,112,360, subsidiary silver, $117,998,588. The 
total stock of currency was $3,069,884,640 of which $2,744,483,830 was in cir- 
culation, the remainder, $325,400,810, being held in the United States Treas- 
ury. The representative money is kept at par with gold either through direct 
redemption or through limitation of the supply. In view of the measures 
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taken to maintain its equality with gold by the act of March 14, 1900, we do 
not think it necessary to recommend any further steps in this direction at the 
present time. 

We find, however, that the monetary system is defective in one most im- 
portant respect, namely, flexibility, and that in consequence the country’s 
business interests are at times seriously hampered. This defect is due to re- 
strictions which are unnecessarily placed by law upon the use of bank credit. 
Nearly fifty per cent. of the people of the United States are engaged in 
agricultural pursuits, and the fruits of their toil are harvested in the autumn. 
These harvests and the marketing of the crops bring to bear upon the banks 
a two-fold strain, one for capital, the other for currency. The demand for 
capital comes from the buyers and shippers of agricultural products and is 
in the main satisfied by an expansion of bank loans and deposits, most of the 
payments being made by check and draft. The demand for currency comes 
principally from the farmers and planters, who must pay their help in cash. 
In the satisfaction of this demand the banks are unable to make use of their 
credit, but are obliged to take lawful money from their reserves and send it 
into the harvest fields. As a result, the money reserves of banks are reduced 
at the very time when the demand for loans is increasing, and in consequence 
the rate of interest is advanced. , 

This harvest demand for currency and capital is first felt in July by the 
reserve cities of the southwest, as the winter wheat of thaf region ripens. 
At that time the country banks of Oklahoma and Kansas and the banks of the 
reserve cities in that region, especially those of Kansas City and St. Louis 
are pressed for loans by the buyers of grain, and for currency in small de- 
nominations for the payment of harvest hands. Their surplus stock of eur- 
rency being soon exhausted, these banks draw upon their balances in Chicago, 
New York, and other eastern cities. Then, as the season progresses and crops 
in various sections of the country are harvested, a flow of currency from the 
east to the south, to the west and to the northwest sets in and does not cease 
until the cotton, corn and wheat of the country are all marketed and the 
farmers’ work for the season is over. 

No statistics are available showing the total of this periodical movement 
of currency. The increase in the demand for loans on account of the crop 
movement cannot even be conjectured, but the shipments of currency from 
the banks of the cities into agricultural regions might easily reach $150,000,- 
000. The amount passing through six Chicago banks last year reached $92,- 
000,000. This currency goes in the form of gold certificates, silver certificates, 
United States notes and National bank notes. All these except the bank 
notes, which form only a small proportion of the whole, are ‘‘lawful money,”’ 
and their shipment, therefore, causes a corresponding reduction of bank 
reserves. 

Since experience has proved that a dollar in a bank reserve is adequate 
protection for an indebtedness of four dollars due to bank depositors, it is 











GOVERNMENT BANK SUGGESTED. 239 


evident that the withdrawal of $100,000,000 from the banking reserves of 
the country might lead to a contraction of bank loans and deposits by an 
amount four times that sum, namely, $400,000,000, such contraction being 
the result of the efforts of banks to increase their reserves by calling loans. 
Thus at a time when the legitimate demand for loans is increasing in order 
that the great agricultural yield of this country may be brought to market, 
the lending power of our banks is actually curtailed by several hundred 
million dollars. As a result, borrowers of all classes are forced to pay un- 
usually high rates of interest, many business men are unable to secure cus- 
tomary accommodation from banks, and the prices of many articles of com- 
merce suffer, the buying demand having weakened. 

Unfortunately these evils are not the only ones that result from the de- 
fective character of our monetary system. During the winter and spring 
there is a return flow of lawful money from the country to the cities, and 
the surplus reserves of the banks in financial centers are increased as rapidly 
as they had been diminished in the fall. As the city banks pay interest on 
this money, they cannot suffer it to lie idle in their vaults; hence the rate 
of interest is lowered, and speculation is thus unduly encouragd. Bankers 
are aware that the country will again call for this money in the fall and are 
eareful not to lock it up in long-time paper. Most of it, therefore, is put out 
on eall, and so finds its way into the hands of men whose interests are largely 
speculative. Here we have the secret of our so-called ‘‘spring boom”’ in specu- 
lation. It is the product of inflation, just as our autumnal stringency is the 
product of contraction. So long as reserve money to the extent of $150,000,- 
000 is being shipped about the country, now lying for a few months in the 
vaults of banks, now circulating among farmers and the planters of the west 
and the south, these alternate periods of excessive speculation and depression 
are inevitable. 

This condition of affairs is the product of legislation which the country 
has outgrown. By the National Bank Act our banks, while permitted to 
utilize their credit in the form of deposit accounts, thus rendering available 
many hundred millions of capital, are restrained from any natural or free 
use of that credit as a common medium of exchange. 

The experience of forty years since the enactment of the National Bank 
Act has proved that a bank note based upon bonds cannot be relied upon 
to take care of temporary fluctuations in the country’s need for currency. 
In no single year since the passage of the National Bank Act has the volume 
of bank notes shown more tendency to increase in the fall than in the spring, 
nor has their volume ever shown any tendency to decrease when the currency 
was redundant. Their issue and retirement appear to have been regulated 
entirely by investment conditions in the bond market absolutely unrelated to 
the country’s need for currency. 

The present currency problem, in our opinion, might be satisfactorily 
solved in several different ways, yet there is one important consideration 
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which should not be left out of account. The National banks are owners of 
United States bonds of a face value of over $600,000,000, and the market 
valuatiop of these bonds is largely based on the fact that they are required 
as Rois io bank notes. If any other security were substituted, United 
Statés bokds would inevitably decline in price. This situation is one of the 
first and practically one of the important things that must be considered. 
Those who plan changes in our currency are not free to outline de novo an 
ideal system, but must always keep before them the fact that the Government 
bond issues, sustained as they are now by artificial conditions, cannot pru- 
dently be left to seek a normal level. Such a course would be unwise in itself 
and would with certainty antagonize almost every person inferested in a 
National bank. 

In our opinion, the best method of providing an elastic credit currency, 
the volume of which could never be excessive, would be the creation of a cen- 
tral bank of issue under the control of the Government. This central bank 
should have branches in the leading cities, and should have dealings only 
with banks. Although its capital stock might be privately owned or dis- 
tributed among the banking institutions of the country, it should be under 
the direct control of a board of governors appointed, at least in part, by the 
President of the United States, for it should perform some of the functions 
now imposed upon the United States Treasury, and should at the same time 
be managed not exclusively for private gain but for the public good as well. 
This bank should have a large capital, not less than $50,000,000. It should 
carry a large reserve of gold and should act as custodian of the metallic re- 
serves of the Government and as its agent in redeeming all forms of credit 
money. It should also be receiving and disbursing agent for the government, 
doing at its branches the work now done at the sub-treasuries. It should hold 
the five per cent. redemption fund now deposited in the Treasury by the 
National banks for the current redemption of their bond-secured notes, and 
should redeem National bank notes both at its central office and at all of its 
branches. , 

The operations of central banks in Europe, especially in France, Germany, 
Austria-Hungary and the Netherlands, make it impossible to doubt that 
the existence of such a bank in this country would be of incalculable benefit 
to our financial and business interests. Such a bank in times of stress or 
emergency would be able by regulation of its note issues to prevent those 
sudden and great fluctuations in rates of interest which have in the past 
proved so disastrous. Furthermore, it would have the power to curb dan- 
gerous tendencies to speculation and undue expansion, for by the control 
of its rate of interest and of its issues of notes it would be able to exert great 
influence upon the money market and upon public opinion. Such power 
is not now possessed by any institution in the United States. Under our 
present system of independent banks, there is no centralization of financial 
responsibility, so that in times of dangerous over-expansion no united effort 
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ean be made to impose a check which will prevent reaction and depression. 
This is what a large central bank would be in a position to do most effectively. 
A central note issuing bank would supply an elastic currency varying au- 
tomatically with the needs of the country. This currency could never be in 
excess, for notes not needed by the country would be presented for deposit 
or redemption. 

The advantages of such a central bank, in brief, would be as follows: 

(1) It would supply the country with an elastic currency responsive to 
the varying needs of business. ; 

(2) It would tend to steady the rate of interest at all seasons, and to give 
relief in periods of industrial and financial stress for its large resources 
would enable it to meet extraordinary and sudden demands for both capital 
and currency. 

(3) It would relieve the Federal Treasury of the duties now imposed 
upon the Division of Issue and Redemption, and, on account of its intimate 
relations with the money market, would be in a position, as the Treasury is 
not, to protect itself against a prolonged drain upon its reserves. 

(4) It would do away with the cumbersome sub-treasury system and 
keep the money of the country always at the disposal of trade and commerce, 
so that the governmert’s collections and disbursements would cause neither 
contraction nor inflation. 


In this connection we beg you to give careful attention to the able letters 
from distinguished European financiers which are submitted with this report. 


These letters clearly set forth the beneficial operations of the great central 
banking institutions of Germany, France, Austria-Hungary and the Nether- 
lands. The data they supply in the case of Germany and Austria-Hungary 
show the operation of a credit-eurreney issued under a special tax to have 
been very beneficial in maintaining moderate rates of interest during the 
periods of moving the crops and making the quarterly settlements. 


If for any reason, political or financial, the establishment of a central 
bank of issue is not advisable, your Committee would recommend the adop- 
tion of some plan whereby additional powers of note-issue shall be extended 
to National banks. As already has been said, the greatest defect of the 
present bank note system is the fact that its volume bears no relation to the 
demand for currency. No permanent increase of the stock of our credit. 
money is called for. Indeed, any such increase would be attended with risk, 
for it might cause an expulsion of gold in such large quantities as to provoke 
lack of confidence in the maintenance of the gold standard. Your Committee 
would emphasize this point. Inflation is even more dangerous than contrac- 
tion, for its perils, being usually masked by a fictitious prosperity, are 
often unnoted and ignored until great harm has been done. Certainly no 
measure should be taken to encourage it. What is needed is not 
a permanent increase of the currency, but the addition of a variable 
element issued and redeemed under such conditions that its supply 
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shall exactly correspond with changes in the demand for currency. If this 
variable element is to be issued by existing National banks, it is clear that 
the motive for its issue must be independent of those investment considera- 
tions regarding bonds which now render the National bank circulation un- 
responsive to the fluctuating demand for eurrenecy. The quantity of such 
notes which a bank may issue should not bear an unvarying ratio to the 
amount of its bond-secured circulation. It is proper, in our opinion, to re- 
quire a National bank to invest a certain proportion of its capital in gov- 
ernment bonds as a prerequisite to the right to issue credit-eurrency, but 
the amount of such currency that may be issued should not be based in any 
fixed proportion upon the amount of bonds held. Merely to permit a bank 
to inerease the proportionate amount of its circulation based upon bonds 
would not achieve the desired result, for banks would so order their holding 
of bonds as to get into circulation all that the law permitted, and would 
then be unable to put out additional notes unless they obtained additional 
bonds. 

It should not be possible for banks to substitute this new credit currency 
for their present bond-secured circulation to such an extent as to lead to ex- 
tensive sales of government bonds by the banks and to the depression of 
their market value. Legislation leading to such a result would be tanta- 
mount to a violation of vested interests, and almost certain to enlist the hos- 
tility of banks.’ Any such result, however, may be avoided merely by the 
provision that no bank shall have the right to issue credit currency unless 
its bond-seeured circulation amounts to a definite proportion of its capital, 
say 50 per cent. The bond-secured circulation of the National banks at the 
present time equals about 60 per cent. of their total capital. Some banks 
have issued circulation much in excess of 50 per cent. of their capital, while 
others have issued only the minimum required by law, which is in no ease 
more than 25 per cent. of capital. If the right to issue credit currency were 
extended only to banks whose bond-secured circulation equals 50 per cent. 
of their capital, while some banks might be under an inducement to sell part 
of their bonds, others would be under a similar inducement to inerease their 
holdings and no serious disturbance of the bond market would be likely to 
ensue. 

Banks should be permitted by law, as at present, to issue bond-secured 
circulation to the full amount of their capital, and no bank should be under 
any compulsion to issue the new eredit currency to be provided for, or to 
assume any responsibilities not imposed by existing law. 

The amount of eredit currency which a bank may issue should bear a fixed 
proportion to its capital stock. Estimating the amount of new currency 
needed by the country during the crop-moving season at $150,000,000, which 
is about 20 per cent. of the present capitalization of National banks, it would 
seem that an adequate supply of new currency would be provided in the fall 
if banks were permitted to issue, in addition to their bond-secured circula- 
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tion, notes equal to 25 per cent. of their capital stock. But as some banks 
might not avail themselves of the privilege, and as others would doubtless 
succeed in substituting these new notes for a portion of their present bond- 
secured notes, it is probable that the limit of issue might well be fixed at 35 
per cent. of a bank’s capital. 

In order that there shall be no over-issue or inflation the following pre- 
ventive measures are to be recommended : 

(1) That there should be convenient and adequate facilities for the re- 
demption of bank notes is of the first importance. ‘ These could be assured 
by the provision that notes of every National bank should be redeemable 
at sub-treasuries and other convenient points. The redemption of bank notes 
should be so easy and inexpensive that none would remain in cireulation after 
the need for them is past. At the present time the only general redemption 
agency for National bank notes is in Washington. On account of the loca- 
tion of that city, banks west of the Alleghany Mountains send in very few 
notes of other banks for redemption, but prefer to treat them as counter 
money, even though they have an excessive supply on hand, rather than ineur 
the expense and loss of interest incident to their shipment to Washington for 
redemption. The records of the Redemption Bureau at Washington show that 
nearly 60 per cent. of the notes presented for redemption come from New 
York City alone. Of the remaining 40 per cent. about one-half comes from 
Philadelphia, Baltimore and other eastern cities. If the volume of bank 
notes is to vary sensitively and automatically with the need for them, there 
must. be incessant daily redemption, and this can be had only when the re- 
demption points are so numerous that no bank will be more than 24 hours 
distant from one. When a properly distributed redemption system is in 
operation, few banks will voluntarily pay out the notes of other banks; for 
it will be to the advantage of each bank to pay out its own notes and send in 
the notes of other banks for redemption in lawful money, thus increasing 
its reserve and multiplying its power to make loans. So important is the 
prompt redemption of notes that if it were practicable we would favor a law 
prohibiting National banks from paying out the notes of other banks when- 
ever received from individual depositors. 

(2) .The second measure for the prevention of excessive issues would 
impose a restraint for a more direct and obvious character. It consists of a 
graduated tax imposed upon the issue of notes, the tax rising as the ratio 
increases. For example, assumnig that banks having a bond-secured circula- 
tion equal to 50 per cent. of their capital are given the privilege of issuing 
additional notes equal to 35 per cent. of their capital, let the issues up to 5 
per cent. of capital be taxed at the rate of 2 per cent. per annum; additional 
issues up to 10 per cent. of capital, 3 per cent.; additional issues up to 15 
per cent. of capital, 4 per cent.; additional issues up to 25 per cent. of capital, 
5 per cent.; additional issues up to 35 per cent. of capital, 6 per cent. For 
illustration: If a bank has a eapital of $100,000 and has a bond-secured 
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circulation equal to or exceeding $50,000, then let it have the right to issue 
$35,000 additional notes taxed as follows: 
$ 5,000 taxed 2 per cent. 
5,000 taxed 3 per cent. 
5,000 taxed 4 per cent. 
10,000 taxed 5 per cent. 
10,000 taxed 6 per cent. 

The capital of National banks June 18, 1906, was $826,000,000. There- 
fore the maximum issues of bank notes in excess of the bond-secured circula- 
tion would be, under present conditions, about as follows: 

$ 41,300,000 taxed 2 per cent. 
41,300,000 taxed 3 per cent. 
41,300,000 taxed 4 per cent. 
82,600,000 taxed 5 per cent. 
82,600,000 taxed 6 per cent. 


$289,100,000 

If all the National banks in the country, under such a plan as is here 
outlined, were given the privilege of issuing eredit currency, the harvesting 
of the great crops of this country would be accomplished by means of bank 
notes and not with lawful money, as at the present time. The lawful money 
reserves of banks in financial centers would no longer be depleted in the 
autumn in order that harvest hands in Kansas, Nebraska, and Dakota might 
receive their wages. Practically all payments of sums of $5 and upwards in 
the agricultural regions would be made with bank notes a large proportion of 
which would doubtless be supplied by the country banks themselves. In 
December and January, these notes, having done their work, would be deposit- 
ed in country banks and would thence be sent either to reserve cities or direct 
to the nearest redemption agencies. 

The laws regulating the operations of the Federal Treasury should be 
amended. These operations at the persent time are a constant menace to busi- 
ness. Excessive revenues take money out of circulation, while deficient 
revenues are equivalent to inflation. Both these evils would be avoided, as 
we have already pointed out, if a central government bank were created. If 
this be not done, then the Secretary of the Treasury should have authority 
to deposit in National banks money received from customs duties as well 
as that from other sources, either on proper securities in addition to those 
now required by law, or upon the payment of interest. In our opinion, all 
surplus money of the Treasury above a reasonable working balance should 
be thus deposited in the banks. 

In seeking to give greater elasticity to the currency, it has been thought 
best to recommend a plan which would accomplish the desired result most 
simply. <A similar result might be obtained by various other methods, several 
of which having much merit were presented to your Committee. Among 
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plans thus presented were some which involved the principle of co-operation 
by clearing houses in determining whether additional bank-notes should be 
issued or not, and even the formation by clearing houses of responsible cor- 
porations for the issue of notes; others which involved giving discretion 
to the Comptroller of the Currency in regard to issues, and others which 
proposed to give a similar discretion to a commission to be appointed for 
the purpose. 

We have taken some pains to ascertain the sentiments of representative 
bankers throughout the country and are of the opinion that a majority of 
the bankers of the United States appreciate the necessity for a variable and 
elastic element in the currency and will heartily co-operate with the bankers 
of New York City in an effort to secure an amendment to the existing law. 
The subject is one in which the whole country is interested. New York City, 
because it is the financial center, its banks holding large sums of money be- 
longing to country banks, appears to suffer most from the present rigidity 
of the currency, for every fall its money markets are suddenly stripped of 
reserve funds. As a result the rate of interest on demand loans in New York 
City always fluctuates greatly during this season and often reaches heights 
which not only amaze foreigners but cause them to doubt our financial sta- 
bility. When we consider, however, the magnitude of business operations 
in New York as compared with those of other parts of the country, and take 
into account the fact that the commercial rate of interest in this city is ad- 
vanced no more than elsewhere, while the excessive rates dn eall loans are 
paid on comparatively small borrowings, we are of opinion that the evils in- 
flicted on New York by the defects of the present currency system are no 
greater than those endured by other sections. 


Nevertheless we find among bankers of this country a conviction that this 
is a problem in the solution of which the bankers of New York City should 
take the initiative. We also find the same opinion prevailing among repre- 
sentative business men. They realize that the hardship causd by a faulty 
currency system is borne, not by the banks, but by the public in general; and 
resolutions have been adopted almost unanimously by several prominent 
business organizations favoring such amendment of the National banking laws 
as will give relief. 

There is reason also for believing that no important financial measure 
will receive favorable consideration in Congress unless it has the endorsement 
of representative bankers. Such being the case, we are of opinion that the 
bankers of New York City, ought to take up this question and reach an 
agreement upon some satisfactory measure. If they do this, having in mind 
the welfare and needs of the entire country, as their own best interests would 
dictate, we are hopeful that their recommendations will meet with approval 
among the bankers in every State of this Union and be enacted into law by 
Congress without unnecessary delay. 
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BANK DEFAULTERS. 


What lesson is there to the banker in the contemplation of the derelic- 
tions of his kind? It is merely that the way of the transgressor is hard? 
Surely this is enough! 

After a bank had closed, and the almost unparalleled wrongs had been un- 
covered, the night watch of the town told the story of the officer’s life when 
he said ‘‘many a night he walked the streets until twelve o’clock. He said 
he was nervous and could not sleep.’’ The watchman suspected nothing. 
The community had the utmost confidence, but the bank failed for a heavy 
amount and will pay only a few cents on the dollar. 


What a commentary this is on the life of any man who wrecks a bank. 
It sometimes awakens a sympathy which must be stifled. How long are the 
hours of meditation! How keen are the pangs of conscience! And yet here 
and there over the country, happily the proportion of instances is small, the 
defaulter makes his appearance. Once in a while he seems to be the victim 
of circumstances. But like the father that commits perjury to save a son 
from the gallows, the law must take its course. If the bank was kept open 
by so many fraudulent acts for the benefit of others it is no valid excuse. 
The man who knowingly commits a wrong must answer to the general good. 


It is not the particular good which we subserve in this time and station. 


Let the man who stands behind the counter of a bank remember that he 
is there for the specific purpose of being all that becomes a banker and that 
he owes no particular good to anything in the face of the rights of all. If 
there has been a condition brought about for which he is not responsible, 
then it remains his duty to expose the wrong. The man who temporizes 
with others’ derelictions in a bank is recreant to his trust. If one officer 
knows of the wrong doing, or of the wrong living, of another, in the same 
institution, it is his duty to retire from the management or demand that 
the directors compel a correction of the condition. 

You may say this will make one man an informer. It is not the proper 
language. But if there is no other way to characterize it, then let that be 
the word. The high-minded informer who thinks of the trust committed 
to his eare will not hesitate to demand the most rigid duty on the part of 
his fellow-officers. All men working together in the bank are responsible 
for its conduct. And if one conceals the faults of another or allows him to 
promise to make good then he, too, is responsible every moment of time 
until the wrong is righted and the bank is in- its former state. 


And it is the duty of the officer even in this instance to let the directors 
know of the facts. Do you say this will prevent the proper management of 
the institution, create friction between officers? Then let it be so! Better 
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that the officers quarrel until one is compelled to retire ¢han that there should 
be a winking at wrongdoing. 

Now this does not apply to habits of work which are represenhible and 
annoying. It is the duty of officials here to bear with each other, even to 
help one another. There must be harmony behind the counters of the 
bank. But when it comes to a thing which makes for the integrity of the in- 
stitution then there is but one path, it is the straight and short path to full 
knowledge on the part of all who have charges to keep in connection with 
the bank. ‘ 

It is well, sometimes, if the bank officer look at the black track of ruin 
in the wake of the failed institution. He will see there, business paralyzed, 
debts in hard process of enforced collection, progress impeded, industry 
hampered, and the souls of men turned sick with hate for their fellows. He 
will see the orphan robbed of a patrimony, the cripple despoiled of that which 
will keep him from the charities of his fellows, the widow with her dower 
taken away, the aged with the savings of a lifetime gone and the poor house 
coming nearer every day. He will see merchants compelled to put their 
business in the hands of a receiver, farmers who must mortgage and sell 
their farms, manufacturers who must needs turn the key and put hundreds 
out of employment. And it is all directly attributable to the wrong-doing 
of a man say who speculated with the bank’s funds in a wild desire to get 
rich quick, risked them and lost! Or if it be not this particular method 
another equally as bad. 5 

It is the witnessing of these concrete instances which give to a man a due 
sense of the responsibility he bears. It is not too much to say that the pros- 
perity of the community and the happiness of its citizens is in the keeping 
to a large extent of the man in the bank. This is not putting an undue 
weight upon wealth and money as factors in happiness. But it is stating 
the truth that when the money is gone the chances for happiness are very 
much diminished as things are arranged in the world we live in at the 
present time.- The spiritual nature is not yet strong enough to do away 
with all the wants and needs which cluster around the bodily man in the 
physical world. 

And so it is that the man who has not this supreme sense of his trust is 
one who should examine himself as to his fitness to be a banker. 

There is of course the lesson of methods. But it is not well to contem- 
plate too long the manner in.which any particular defaulter did his work, 
save when one is bent on a rigid investigation of the bank. It is the first 
step that ruins. If the man behind the counter will remember always that 
he owns not a cent in all the cash he handles he will never touch it save with 
the hands of a trustee. It is the man who mixes ownership in the bank who 
first juggles with his own reason. It is the man who puts due bills in the 
drawer constantly and sees them pile up after awhile unpaid from month 
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to month that will find it easy to take a little money for a fresh specula- 
tion or to margin up on one that is sure to make him money! 


But such lessons as these need not engage our attention. Every man 
must be honest. It is no credit to him that he is. The American youth is 
brought up in the atmosphere of honesty. He is surrounded by vast and 
active influences which make for honesty. And the banker is trusted because 
he is a man who is known to be honest. Just suppose for a moment the con- 
trary to prevail and see what havoe would be wrought. 


It is this which makes the lesson of a failure stand out in such a bright 
light. The bank officer has before him constantly two principles. One is, 
the most exact accounting of the monies committed to him, the other is the 
most careful business methods to the end that not a dollar be lost and the 
profits come to the stockholders with unvarying regularity. Energy and 
conservatism are demanded, and in this self-examination it is proper for 
the officer to ask himself if he is competent. For the incompetent man is the 
man who is often tempted to do wrong. It is desired to cover up a flagrant 
failure, such as the partial loan made to a friend and lost. 


In some manner the loss is concealed. A condition is brought about which 
demands more wrong doing and so from the first small act the derelict officer 
goes on until he can no longer conceal the shortage and the bank fails. A 
man who feels that he is not competent to look through the books of an in- 
stitution and tell what every clerk and officer is doing, or who feels that his 
judgment is not sufficient to safeguard his loaning of money, even with 


the sanction and approval of the board, or who is harassed with the sense 
of his responsibility until he is in a state of mind unfit to do business, is 
not a man who should long remain behind a bank counter. For it is a truth, 
old as wrong, that men do not intend always to do wrong when they commit 
the first act which leads to ruin. 


One of the main questions to consider in the matter of defalcations is 
the punishment. The American Bankers’ Association employs a detective 
agency to hunt down the forgers and safeblowers and sneak thieves who 
molest the bankers. But does the Association take the same interest in hunt- 
ing the fugutive bank officers and bringing them back. And does the banker 
himself feel the duty devolving on him of keeping his profession above re- 
proach. It is a grave question. No man likes to sit in harsh judgment on 
his fellows. When the poor soul who has betrayed his trust comes to grief, 
as come he will in time there is the throb of compassion in every heart. It 
is human nature to try to feel kindly to him, and to excuse where there is any 
chance to do so. It would be a cold world were this not in the nature of 
man, and ever active. Morever, the law may be satisfied without being 
unduly eruel. But the havoc, the suffering in the wake of the bank which 
has closed its doors, this is the law for punishment, if not vengeance! 


But even our statutes declare that it is a wrong to compromise with 
wrong. Is the defaulter then to be let go if he pay back a part of that which 
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he has taken in his extremity? Do bankers think of+their duty in this con- 
nection? Are there any bank clerks who go wrong, sons of wealthy owners, 
perhaps, who are never punished? The sum is paid back and the matter 
hushed up! Is this right? 

One thing seems plain, the man who does wrong must suffer therefore 
according to the laws of the state. It matters not what his original intent 
ur the eonditions of his life. The business of banking is so much a matter 
of trust that if it is to continue to exist it must vrow better all the time and 
not worse. Is it growing better? Is the percentage of wrong doing growing 
larger? This is a matter for statisticians. On the whole to the careful 
observer there is no profession or business which is higher in the regard of 
the people. The trust is most exalted. Not only does the individual trust 
the banker but he is the trust and pride of the whole community. Let 
the bank of any country town be wantonly attacked and see how quick the 
citizens will leap to its defense. But if it is to continue in this plane there 
must be fewer of these bad failures with the passing of the years and not 
more. And the way to attain this is to execute the law that its deterrent 
effect may be felt. Not that punishment is the best thing. The first and 
last and best thing is to do business only with those men who have prpven 
their trustworthiness in a community ‘and whose habits are so fixed that 
temptations will pass over them like a summer cloud. But there should be 
no condoning of offenses in the matter of bank defaleations by bankers them- 
selves. This is one of the lessons which cannot be too well learned. Let 
no guilty man escape. . Charles W. Stevenson. 


DUTIES OF BANK DIRECTORS. 


Urging a prison sentence for lax bank directors, Comptroller of the Cur- 
rency William B. Ridgely sounded the keynote of a plan to check the looting 
of banks in an address before the Pennsylvania Bankers’ Association. Mr. 
Ridgley said all financial institutions should have private auditors whose 
duty it should be to scrutinize every act of employers, and added that a 
constant check should be placed upon all officers by members of the directory. 

The flagrant embezzlement of funds and bank wrecking by Milwaukee, 
Philadelphia, Chicago and Chelsea presidents within a period of less than 
two years has impressed upon depositors the necessity for providing against 
similar acts of criminality in the future, and at the same time made it 
reasonable to assume that congress and state legislatures will enact laws 
governing the acts of officials and preventing the organization of. private 
banks except with state ratification and under state supervision. 

Except from rare causes, such as sudden panics and runs due to false 
rumors, Mr. Ridgley said, there is never any reasonable excuse for the failure 
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of a bank or trust company. It is almost always the result of inexcusable 
folly and incompetency, or dishonesty and fraud, and often due to all of 
these combined. 

When a bank does fail it is the fault of the board of directors. Many 
others may be to blame, perhaps more than the directors, but the final re- 
sponsibility of bank management rests upon the directors and they are 
to blame if they allow the officers to so manage the business of the bank as 
to bring on insolvency. It may be the president or cashier who commits in 
detail the acts or crimes which wreck a bank; the directors may be kept 
entirely ignorant of what is being done, but it is their fault if they allow 
themselves to be kept in ignorance or to be deceived. It is the duty of the 
directors of a bank to keep themselves informed about its business and to so 
direct its affairs as to prevent its failure. 


Success is a tribute mainly to the judgment of directors in choosing their 
officers and the honesty and ability of the American bank officer. The results 
are better than one might have supposed, but they are not as good as they 
should be. The weakness and shame of American banking is that more often 
than it should happen there are scandalous failures of banks which have been 
robbed and looted by officers who had so gained the confidence of their share- 
holders and directors as to be given absolute control of the business with 
little or no supervision, check or examination on the part of the directors. 


There is no exeuse for such robbery of a bank. It can not happen where 
the directors are honest and doing their duty. It is no answer for the 


directors to say they had confidence in their officers and did not know the 
real condition. It is their business and their sworn duty to know the con- 
dition and to prevent such stealing. 


It is no answer, either, to blame the bank examiner or the supervising 
authority. The examiner and the banking department may or may not be 
to blame. Sometimes they are at fault in not having discovered conditions 
sooner. But the examiner can not and should not be expected to entirely 
prevent wrongdoing in a bank except so far as fear of detection may do so. 
The examiner does his duty if he discovers dishonesty and crime after it is 
committed. He can do nothing until some, perhaps all, the harm is done: 
until the loan is made, the forged note is in the bank, the fraudulent entry 
made and the money gone. It is for the examiner to discover fraud. It is 
the directors’ business to prevent it. If they do not they are guilty of crim- 
inal intent or almost equally criminal neglect. No officer can rob and ruin a 
bank unless the directors are his confederates or his dupes. 

Above all, the directors of a bank should most closely serutinize the 
loans to officers and other directors and see that they are kept down to not 
only legal but safe amounts. 

Far the most frequent cause of bank troubles—in fact, the almost inva- 
riable cause of bank failures—is the granting of credits far beyond the legal 
and prudent limits to the officers or to one concern or group of allied con- 
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cerns, generally owned and managed by the officers or directors of the bank 
or in which they have directly or indirectly some large pecuniary interest. 

It may be urged that if bank directors are to be held to such strict 
accountability it will be difficult to get the right kind of men to serve on 
bank boards. My reply to this is that it is no new responsibility I am 
trying to create. It already exists in the law as it has been construed by 
the supreme court. Nothing you or I say or do will change this. 


SHAW COMES TO RESCUE OF MONEY MARKET. 


Secretary Shaw has again come to the rescue of the money market and by 
the application of government funds averted monetary congestion in Wall 
street which threatened to cripple the prosperity of the country and place 
an undesirable check upon the crop movement. First, by depositing approx- 
imately, $25,000,000 to aid gold imports during the early part of the month, 
or the equivalent to the interest on the yellow metal while in transit across 
the Atlantic ocean, he rehabilitated the New York bank reserves. 


On Sept. 8, for the first time since the period of money stringency began 
in April last, the associated banks of New York reported a deficit in the re- 


coe 


serves amounting to $6,577,925 below the legal requirement of 25 per cent 


of their deposits. In all there was a decrease in reserves of $9,577,625. 


This was the largest loss in surplus reserves and the largest deficit 
since 1893. On April 7 of this year the banks fell $2,560,625 below the 
legal limit, but the reserve was restored a week later. The main factor in 
bringing about the wiping out of the reserves was a decrease in cash of $16,- 
408,100, which reflected the great drain of money to the west to move the 
erops. 


This timely assistance from the United States treasury was beneficial to 
the country in general, but Wall street most particularly profited by the re- 
habilitation of the reserves. Call loans dropped from 40 to 1% per cent, 
followed by a reaction to 7 per cent later in the month, when Mr. Shaw an- 
nounced that he would deposit $26,000,000 in national banks, apportioning 
$3,000,000 to New York and $3,000,000 to Chicago banks, and the remaining 
$20,000,000 to interior banks. It also seems a foregone conclusion that the 
Seeretary of the Treasury will release additional funds, possibly to the extent 
of $70,000,000, through the taking up of a greater part of the $116,000,000 
of 4 per cent bonds maturing next July. This will offset in a measure the 
difficulty attending the engagement of gold in Europe. It is a question 
whether United States bankers will be able to secure much more yellow metal 
in London. They have already elicited harsh criticism from foreign bankers, 
who insist that no other country in the world would think of importing gold 
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for the purpose of fostering speculation, an end to which they insist our own 
importations are to be put. 


It should also not be forgotten that the country is only now on the thresh- 
hold of the crop-moving demands. The demand for money to move cotton 
has not been felt at all yet, and the drain imposed upon New York banks by 
this particular call is each year the heaviest experienced. The spring wheat 
erop has not begun to move yet, and then there will be a record breaking corn 
erop to finance two months hence. 


Not only in the East, but in the West, the rates of discount held stiffly at 
6 per cent under the drain incident to caring for the needs of merchants, 
manufacturers and the agricultural communities. Last month’s quotations 
for mercantile paper and the rates charged on time loans are ample evidence 
of a dearth of money which must have sooner or later hampered trade had 
not Secretary Shaw exercised his prerogative. It is simply necessary to run 
ever the legal reserve percentages reported by banks in important cities to the 
Comptroller of the Currency, under the call of Sept. 4, in order to appreciate 
the fact that the scarcity of loanable funds is not confined to New York 
City alone, but is general. The great trade enjoyed by all the advanced coun- 
tries of the world has made money scarce everywhere, indicated by the ad- 
vance of the Bank of England rate as well as the Imperial Bank of Germany, 
the higher rates of discount at Vienna and Paris, and the increased rates of 
India’s great banks. 

Therefore the national banks of the country are to be congratulated that 
Secretary Shaw came to the rescue at crucial periods with the government 
funds committed to his charge. If he had not, what might have happened 
is too serious a matter for expressed consideration. 


RUSSIAN GOLD MINES. 


Territorially Russia backs up against the arctic zone to an extent equaled 
by no other country, and when gold was found so abundantly in Alaska, 


of old one of the least valued of Muscovite possessions, it seemed to signify 
that there might be lots more of it along that frigid belt of the world to 
be discovered some time and lift Russia at once out of all her financial 


troubles. But nothing of the kind of recent finding has turned up yet, and 
she seems anxious to part with some of her sub-aretie properties in that kind 
of earlier discovery. She figures that her Nevchinsk gold mines contain 
$2,000,000,000 worth of quartz, and would like to turn property and plant 
over to some negotiating American buyers on that basis. 
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ST. LOUIS IS BANKERS’ MECCA. 


St. Louis will this month be Mecca of members of the American Bankers’ 
Association, who will attend the thirty-second annual convention on Oct. 16, 
17,18 and 19. Officials of the association anticipate an attendance of approx- 
imately 4,000, and already more than 2,500 reservations have already been 
made at the hotels. The whole of Jefferson hotel,’where the association will 
have its headquarters, is reserved. The Southern is booked to nearly its full 
capacity, half of the Planters will be reserved and most of the other houses, 
both downtown and in the West End, are making large reservations. The 
entertainment committee has carefully seen to it that ample hotel accommo- 
dations will be provided for all who come. 

Two auxiliary organizations within the main body will meet with it. 
These are the trust company section and the savings bank section. They 
have separate officials, and will maintain separate headquarters. In addition, 
there is the Bankers’ publicity association, comprising the editors and pub- 
lishers of all the financial journals and bank publications, which meets in 
connection with the convention. The Missouri bankers’ association will have 
its own headquarters to look after members and extend eourtesies to the 
visitors. All will have headquarters at the Jefferson. 

The Olympic theater will be the scene of the convention, sessions, mornings 
and afternoons, for the four days. The association session proper will not 
begin until the morning of the second day, Wednesday, October 17. On Tues- 
day the theater will be given over to the trust company section for morning 
and afternoon meetings, starting at 10 a.m. The savings bank section meets 
the same day in Schuyler Memorial hall, Thirteenth and Locust streets. The 
object of putting the auxiliary meetings first is to clear the deck to enable 
the members to attend the main convention. 

This will be the association’s thirty-second convention. Ten years ago it 
met in St. Louis, with an attendance of 1200. At that time the membership 
was under 2,000. At last year’s meeting the roll showed 7,677. Today there 
are about 8,500 banks and trust companies holding paid memberships. 

The social side of the convention is an important one, and, as might be 
expected, the entertainment is on an elaborate scale. The outlay required in 
this direction is so large as to act as a bar to the convention going to any 
except the larger cities. This year it is estimated that about $20,000 will be 
spent by the local committee. The reception committee is headed by Mr. Van 
Blarcom, president of the national bank of Commerce, as chairman, with C. 
H. Huttig, president of the Third national, as vice chairman. The entertain- 
ment committee has Walker Hill, president of the Mechanics-American, as 
chairman, with Festus J. Wade, president of the Mercantile trust company, 
vice chairman. These committees will be filled out in a few days by the 
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appointment of a dozen or more members on each. A corps of twenty-five or 
thirty young men selected from the clerks of the different banks, is being 
organized to act as aids in looking after the visitors. 

By a series of trolley rides the visitors will be given an opportunity to 
see every part of the city. These tours are intended especially for the ladies, 
and will be given each afternoon on three days, October 17, 18 and 19. The ears 
will start from the downtown hotels at 1:30 and make a two-hour trip into 
the suburbs, taking a different route each day. On one afternoon there will 
be a boat ride on the Missouri, terminating in a trip to the Anheuser-Busch 
brewery, which has extended an invitation to the delegates. 

Wednesday afternoon an art reception for the ladies will be given in the 
fine arts building on the world’s fair site. Carriages will take the ladies for 
a ride through the residence district and Forest park to the art building. At 
4 p. m. such of the delegates as want to attend the function will be taken on a 
similar trip in tallyhos from the Olympic theater. A luncheon will be served 
at the reception. 

For Wednesday night the committee will charter one of the theaters for 
the exclusive entertainment of the visitors. For Friday evening the commit- 
tees are arranging an unique entertainment, the details of which have not been 
given out. This will be something designed to appeal to all the visitors and 
conducted on a big seale. There will be at least one banquet, the executive. 
committee giving an annual dinner, which is restricted to its members and 
invited guests. 


JAPAN’S GOLD STANDARD A FIXTURE. 


Jacob H. Schiff, the New York financier who returned a short time ago 
from a visit to the far east, has written an interesting article on ‘‘ Japan after 
the War.’’ Mr. Schiff points out how, although the war called for vast sacrifices 
and titanic exertions on the part of the Japanese, they have ceased to think 
about it, being absorbed in the endeavor to develop their resources, establish 
their control over Korea and open up the Chinese market. Mr. Schiff compares 
the relations between Korea and Japan to those that exist between England and 
Egypt, and he predicts that most beneficial results will come to Korea from the 
Japanese management of its affairs. It was natural that, after the marvelous 
achievement of the army and navy, the military party should wield a potent 
influence, as it does at the present moment, but there is promise that, in the 
main, prudent and sound counsels will prevail among the rulers of the country. 
The governing class is recruited from the best elements ; and the people growing 
ripe in political experience, are taking an active interest in national affairs. 
Education is entirely free, and of high quality. Everybody appears to do work 
of some sort; and, if wages are low, so is the cost of living. Banks have been 
established throughout the country, and the gold standard has become a fixed 
fact. 
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Events in Cuba have been viewed with comparative indifference in this 
country and Europe, and their progress from bad to worse has been reflected 
in but small measure in the stock markets, which are the best index of the 
minds of that part of the public with interests at stake. Cuban bondholders 
have remained calm and the obligations of the new republic have lost only 
41), points since the early part of August, when thé first rumblings of the in- 
surrection were heard. 

This stability may be attributed, in great measure, to the strength of 
the interests which financed the Cuban loan and in whose hands the obliga- 
tions of the republic still remain, for the bonds have been but meagerly dis- 
persed. At the bottom of this confidence here and abroad is, of course, the 
knowledge that our Government, under the provisions of the Platt amend- 
ment, is the responsible guardian of the Cuban peace. Financial interests 
have supreme confidence in this Government’s ability to put an instant 
quietus to the opera bouffe fighting on the island just as soon as intervention 
becomes a necessity. 


Another faction in the situation is, perhaps, the feeling that there is now 
some financial responsibility behind the island’s Government. If the worst 
happens and the insurgents fall to their old tricks of wanton destruction, 
it is felt that there is satisfaction of damages to be hoped, for, which was an 


insurance unknown under the old regime. 

Cuban development has gone on at a marvelous pace since the American 
occupation under the stimulus of American and English capital, and the dam- 
age that may be accomplished now under a new sway of destruction will far 
exceed the toll the island paid for the years of war from 1893 to 1898. 

It is estimated that the American capital now in Cuba amounts to $200,- 
000,000, and the sum of the English investments foots up to about the same 
total. Besides these large amounts invested in railroads, plantations, and 
machinery, there has been an enormous increase in the number of small 
farms. The small American eapitalist has gone into the island from our 
own farmlands to raise crops of pineapples, grape fruit, and other perishable 
products of the soil. The sum total of capital invested in these fruit farms 
would mount up, it is estimated, to a very fair comparison with the larger 
individual investments of the corporations, and it is these fruit raisers who, 
after the cane growers, will suffer the most complete losses if the revolution 
should prove difficult to suppress. The loss of labor at the critical time of 
harvest would in itself be sufficient to bring serious losses to the planters, 
even if the insurrection should peter out without broadcast burning and des- 
truction. 

So far depredations have been confined to the destruction of a few rail- 
road bridges and short sections of track, with the carrying off of stock from 
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the plantations, but, if returning Americans are to be credited, it may be 
only a matter of days before the revolutionists turn on the planters. 

The cane crop only requires a few weeks more of sun to be as dry as 
tinder and ripe for the torch. If this time arrives before the Taft party 
succeeds in bringing about peace no number of our troops could save the 
sugar crop. Sugar has already suffered heavily from the loss of field labor 
at this critical stage of its growth. 

Cuba recovers quickly from agricultural disasters, but at the same time 
it takes only a season to turn the island from a great wealth producer into an 
agricultural desert. When the final insurrection against the Spaniards broke 
out in 1893 the trade of the island was at a point only reached again within 
the last few years. The largest sugar crop ever produced was that of 1894. 
This was raised on plantations covering about 2,000,000 acres. This acreage, 
though, it is only about one-fourteenth of the total acreage of Cuba, has never 
quite been reached since. 

The production of sugar dropped from 1,004,000 tons in 1895 to 212,051 
tons in 1897, when the effects of the three years of warfare were in full 
swing. In 1904 it had recovered again to 1,040,000 tons, and the last crop 
from which returns are obtainable was 1,200,000 tons. The crop of 1895 was 
expected to amount to 1,200,000 tons. Under the conditions which will obtain 
next month, when the eane will be dry, 1,000,000 tons might as easily be eut 
from this year’s crop as it was in 1895. 

The total number of plantations and farms of all sorts in Cuba was esti- 
mated just before the war of 1894 at 90,960. In 1899, just after the war, the 
number was 60,711. These figures show convincingly how quickly the republic 
may be blighted if the insurrection is not eut off in its beginning. 

There is undoubtedly ample justification for the belief that the United 
States will not permit the situation to get out of hand. At any rate, that 
such is the opinion of the best-informed financial interests here and abroad 
may be gathered from the fact that Cuban stocks and bonds have fallen away 
scarcely at all. 

The following table shows the prices on the New York Stock Exchange of 
the Republic of Cuba 5 per cent. bonds and the stock of the United Railways 
of Havana a few days before the announcement of the arrest of the Liberal 
conspirators, at President Palma’s order, on Aug. 18, and at the close of bus- 
iness Saturday : 

° Aug. 17. Sept. 22. 
Republic of Cuba 5s ) 102 
Havana Electric De 47 

The stock of the electric company is, however, still higher than it was last 
January, when it made its low price for the year, 3314. That the feeling of 
confidence in the ultimate safe adjustment of Cuban affairs extends to the 
markets abroad may be judged from the small decline in such of the Cuban 
railway stocks as appear on the London Stock Exchange. 
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The following table shows the bid and asked prices of two of the repre- 
sentative Cuban railroads financed by English capital on Aug. 18 and Sept. 1: 
Aug. 18. Sept. 1. 
Cuban Central 634@ 7% 64@ 7 
Cuban Central of 114@ 114% 10%@ 11% 
414 bonds 101 @103 100 @102 
United Rys. of the Havana & Regla Ware- 
houses 7 172 @174 
United Rys. of the Havana & Regla Ware- 
houses irredeem. deb. stock ............. 121 @123 119 @121 


SMALL SAVINGS ENCOURAGED. 


The government savings bank of Belgium was instituted solely with 
the object of allowing the people to put their savings out at interest and thus 
encouraging national thrift, says Maj. Church Howe, American Consul- 
General. Deposits may be made in every postoffice of the kingdom and in 
all the agencies of the national bank. The minimum that may be deposited 
is one france, and no factions of a frane are accepted. 

There is no limit to the maximum amount that may be deposited by the 
same depositor; however, more than 5,000 franes ($965) may not be 
deposited in any period of fourteen days without special authorization from 
the general management of the postoffice. Deposits are made by purchasing 
special adhesive deposit stamps which are in reality receipts for the money 
paid in and which are pasted in a bank book delivered to each depositor 
free of charge and bearing an official number. In this book is entered 
every transaction between the depositor and the savings bank, including 
the calculation of interest. 

Interest is calculated annually, and for this purpose the books are called 
in and a receipt given for them. Depositors may correspond with the Na- 
tional Savings Bank free of postal charges. The law prohibits the hypothe- 
eating of a savings bank book without a special permit from the manage- 
ment. After the issue of a book, deposits may be made and entered therein 
at any postoffice of the kingdom, and the same receipted for on the same 
book. 


WILL INCREASE OUTPUT OF SMALL BILLS. 


United States Treasurer Charles H. Treat says that additional presses will 
be installed in the Bureau of Printing and Engraving in October which will in- 
erease the capacity of the plant for printing paper money 40%. It is hoped 
in this way to relieve the famine which now exists in paper currency of small 
denominations. 


Vou., XX XILI—No. 3—4 
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SEES DANGER IN TRADE LAWS. 


Melville E. Ingalls, president of the Merchants’ National Bank of Cin- 
einnati and chairman of the Big Four Railroad, created something of a stir 
before the Ohio bankers’ convention at Put-in-Bay by declaring that the 
greatest menace to American business and banking interests to-day is the 
various trade laws which have been passed, particularly the Hepburn and 
the Sherman acts. ’ 

Mr. Ingalls made the principal address before the convention. After dis- 
cussing the position of trust companies and comparing American currency 
and banking methods to those of European countries, he said in part: 

There is always danger of overinfiation; there is much more danger from 
extravagance, and it seems to me that the ominous cloud which hangs over 
our prosperity to-day is the terrible extravagance of our people. 

It pervades all classes. The rise of prices has been so great—due probably 
to the large production of gold—that people with fixed incomes find it difficult 
to live. Guardians have to economize to provide the expenses of their wards. 
Persons with fixed incomes find their expenses exceeding their incomes. The 
great mass of salaried people in the country are poor—their salaries have 
been increased but little, while their expenses, through no fault of theirs, 
have run mad. 

We have seen what I think is one result of this in the last few weeks in 
the sales of city bonds. Take New York city for example, which at one time 
was on a 3 per cent. basis, but has just sold its bonds practically upon a 4 per 
cent. basis. The security of the city of New York is not doubted, but the fact, 
I think, is due to present conditions, by which the class of people who pur- 
chase securities of this kind have had to give up those purchases and pur- 
chase securities which pay higher interest in order to meet their expenses. 
In order to pay the increased cost of living they have to take inereased risks. 

You will notice there are large withdrawals from the savings banks. This 
means that depositors*have been investing in real estate speculation or in in- 
dustrials in the hope of getting more income to meet their increased cost of 
living. The 314 and 4 per cent. people find they can no longer make both 
ends meet—their expenses are on a 5 or a 6 per cent. basis and they must 
sacrifice security for increased income. Of course, in the end, when the 
long weary days of depression come, they will be in trouble. 

There never was probably so wild an era of extravagance among men 
of means as there is today all over the world, but especially here in America. 
It is not a few multi-millionaires, but millions of people who have made 
money, either by fortunate investment or by speculation or who have seen 
their property advance in the market, and they have given in to all man- 
ner of extravagances. 

Let me give you one instance which is familiar to you all. It is stated 
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by people who ought to know that in the United States there are more than 
200,000 automobiles in use. The average price of these is estimated at 
$2,000. Here, gentlemen, is an investment, made in the last few years, 
of $400,000,000—an enormous sum to take out of the earnings of the com- 
munity and put into a new pleasure. If you add to this the cost of 
operating these machines, you will see as wild a piece of extravagance, 
probably, as the history of the world furnishes. This is only one example, 
but a large one. 

I don’t think any country can keep on for long that sepnds money 
so extravagantly and foolishly as the American nation. The end must come. 

There is another condition affecting our business, gentlemen, which we 
cannot overlook, but must take into consideration. There is a sort of po- 
litical hysteria in this country whieh takes the form of legislation against 
business interests. 

This condition of the public temper is undoubtedly due to the fact 
that wrongs have been committed on the community, that fortunes have 
been made illegitimately, that the rights of the people have been disregarded. 

It so happened that I was one of the committee that made the first in- 
vestigation of the life insurance companies, and I was struck with the slow 
but steady progress their bad practices had made and how they had grown 
form a small beginning to such an immense size. 

It was fortunate for the banking interests that the insurance investigations 
came as they did. If they had gone on for a few years they would have 
drawn all the floating money of the people into their hands and through 
their combinations would have broken down entirely our system of banking. 
It was a gigantic money monopoly, which people do not seem to realize, 
and today I doubt if any really think, as I do, that the best thing about 
the insurance break was the dissolution of this monopoly of controlling the 
money of the people. 

To my mind today the greatest menace to our business and banking in- 
terests is the various trade laws that have been passed, especially the Sher- 
man and Hepburn bills. It is hardly possible for a business man to con- 
duct his legitimate business and not be in danger of the penitentiary. 
Any agreement in regard to prices is a restraint of trade, and we all know 
that without some definite understanding with your competitors no_busi- 
ness can be conducted profitably. The laws should be amended so as to 
prevent conspiracy to ruin competitors but leave room for legitimate ven- 
ture and trading. Above all we should have elasticity and room for in- 
dividual effort. 

I venture to say that the Sherman law and the Hepburn bill upon 
the books if they are enforeed, you will produce within a few years financial 
disaster which we ought to avoid. You will find the halls of Congress 
filled with shippers and merchants demanding a change in those laws if they 
remain and are enforced. 
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RAILROAD GROWTH PHENOMENAL. 


According to the figures presented by the Interstate Commerce Com- 
mission on September 21, for the year ending June 30, 1905, the growth of 
the railroads on this continent was phenomenal. 

On June 30, 1905, the report shows that the total single-track railway 
mileage in the United States was 218,101.04 miles, or 4,196.70 miles more 
than at the end of the previous year. An increase in mileage exceeding 
100 miles appears for Alabama, Arkansas, California, Georgia, Illinois, Louis- 
iana, Michigan, Minnesota, Mississippi, Missouri, Nevada, North Carolina, 
Pennsylvania, Texas, West Virginia, Wisconsin, and Indian Territory. 

The operated mileage for which substantially complete returns were ren- 
dered to the Commission was 216,973.61 miles, including 7,568.95 miles of 
line used under trackage rights. The aggregate length of railway mileage, 
includirg tracks of all kinds, was 306,796.74 miles. This mileage was thus 
elassifiel: Single track, 216,973.61 miles, as just mentioned; second track, 
17,056.30 miles; third track, 1,609.63 miles; fourth track, 1,215.53 miles, 
and yard track and sidings, 69,941.67 miles. These figures indicate that 
there was an increase of 9,723.40 miles in the aggregate length of all tracks, 
of which 3,449.21 miles, or 35.48 per cent. represented the extension of yard 
track and sidings. 

The number of railway corporations for which mileage is included in 
the report was 2,167. Of this number, 1,169 were classed as operating roads, 
including some miscellaneous industrial roads for which no comprehensive 
returns were received. During the year railway companies owning 3,802.02 
miles of line were reorganized, merged, or consolidated. The correspond- 
ing figure for the year 1904 was 5,600.18 miles. 

The report shows that the mileage of roads operated by receivers was 
795.82 miles, or a decrease of 527.46 miles as compared with 1904. The 
number of roads in the hands of receivers was 26. 

There were in the service of the carriers 48,357 locomotives, the in- 
crease being 1,614. These locomotives, excepting 947, were classified as: 
Passenger, 11,618; freight, 27,869, and switching, 7,923. 

The total number of cars-of all classes was 1,842,871, or 44,310 more 
than for the year 1904. This rolling stock was thus assigned: Passenger 
service, 40,713 cars; freight service, 1,731,409 cars, and company’s service, 
70,749 cars. These figures do not include cars owned by private commercial 
firms or corporations. 

The average number of locomotives per 1,000 miles of line was 223 
and the average number of cars per 1,000 miles of line was 8,494. The 
number of passenger-miles per passenger locomotive was 2,048,558, show- 
ing an increase of 100,174 miles, as compared with the previous year. The 
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number of ton-miles per freight locomotive was 6,690,700 showing an in- 
erease of 233,854 miles. 

The par value of the amount of railway capital outstandnig was $13,- 
805,258,121, which is equivalent to a capitalization of $65,926 per mile 
for the railways in the United States. Of this capital there existed as 
stock $6.554,557,051, of which $5,180,933,907 was common, and $1,373,623,- 
144 preferred; the remaining part, $7,250,701,070, represented funded debt, 
consisting of mortgage bonds, $6,024,449,023; miscellaneous obligations, 
$786,241,442; income bonds, $253,707,699; and equipment trust obligations, 
$186,302,906. 

Of the total capital stock outstanding $2,435,470,337, or 37.16 per cent., 
paid no dividends. The amount of dividends declared during the year 
was $237,964,482, being equivalent to 5.78 per cent on dividend-paying stock. 
For the year ending June 30, 1904, the amount of dividends declared was 
$221,941,049. Of the total amount of stock outstanding $6,554,557,051, 9.72 
per cent. paid from 1 to 4 per cent.; 14.77 per cent. from 4 to 5 per cent.; 
10.74 per cent from 5 to 6 per cent.; 8.79 per cent. from 6 to 7 per cent.; 
and 11.68 per cent. from 7 to 8 per cent. The total amount of funded 
debt (omitting equipment trust obligations) that paid no interest was $449,- 
100,396, or 6.36 per cent. Of mortgage bonds $326,863,401, or 5.43 per 
eent.; of miscellaneous obligations, $54,214,525, or 6.89 per cent., and of 
ingéome bonds $68,022,470, or 26.81 per cent., paid no interest. 

Of the total amount of railway stock outstanding $2,070,052,108 were 
reported as owned by railway corporations and of railway bonds $568,100,021 
were so reported. 

The number of passengers reported as carried by the railways was 
738,834,667, this item being 23,414,985 more than for the year ending June 
30, 1904. The passenger-mileage, or the number of passengers carried 1 
mile was 23,800,149,436, the increase being 1,876,935,900 passenger-miles. 

The number of tons of freight reported as carried (including freight 
received from connections) was 1,427,731,905, which exceeds the tonnage of 
the year 1904 by 117,832,740 tons. The ton-mileage, or the number of tons 
earried 1 mile, was 186,463,109,510, the increase being 11,941,019,933 ton- 
miles. The number of tons carried 1 mile per mile of line was 861,396, in- 
dicating an increase in the density of freight traffic of 31,920 ton-miles per 
mile of line. 


The average revenue per passenger per mile for the year ending June 
30, 1905, was 1.962 eents: For the preceding year the average was 2.006 
eents. The average revenue per ton per mile was 0.766 cent; the like average 
for the year 1904 was 0.780 cent. The earnings per train mile show an in- 
erease both for passenger and for freight trains. The figures show a slight 
merease in the average cost of running a train 1 mile. The ratio of op- 
erating expenses to earnings for the year 1905 was 66.78 per cent. For 
1904 this ratio was 67.79 per cent. 
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The gross earnings of the railways in the United States from the opera- 
tion of 216,973.61 miles of line were $2,082,482,406, being $107,308,315 
greater than for the year 1904, and for the first time exceeding the two 
billion mark. Their operating expenses were $1,390,602,152, or $51,705,899 
more than 1904. The following figures present a statement of gross earnings 
in detail and show the increase of the several items over those of the pre- 
vious year: Passenger revenue, $472,694,732—incrase, $28,367,741; mail, 
$45,426,125—increase, $926,393; express, $45,149,155—inecrease, $3,273,519; 
other earnings from passenger service $11,040,142—increase, $125,396 ; freight 
revenue, $1,450,772,838—inerease, $71,770,145; other earnings from freight 
service $5,080,266—increase, $511,984; other earnings from operation, $52,- 
319,148—inerease, $2,333,137. Gross earnings from operation per mile 
of line averaged $9,598, the corresponding average for the year 1904 being 
$292 less. 

The operating expenses assigned to the four general classes were: For 
maintenance of way and structures, $275,046,036; maintenance of equipment, 
$288 441,273; conducting transportation, $771,228,666 ; general expenses, $55,- 
319,805; undistributed, $566,372. Operating expenses averaged $6,409 
per mile of line, this average showing an increase ‘of $101 per mile in com- 
parison with the year 1904. 

The income from operation or the net earnings of the railways amounted 
to $691,880,254. This amount exceeds the corresponding one for the pre- 
vious year by $55,602,416. The net earnings per mile of line for 1905 
averaged $3,189; for 1904, $2,998, and for 1903, $3,133. The amount of 
income attributable to other sources than operation was $231,898,553. There 
are included in this amount the following items: Income from lease of 
road, $114,473,139; dividends on stocks owned, $56,842,694; interest on 
bonds owned, $18,786,644 and miscellaneous income, $41,796,076. The total 
income of the railways ($923,778,807)—that is, the net earnings and income 
from lease, investments, and miscellaneous sourees—is the amount from 
which fixt and other charges against income are taken to ascertain the 
sum available for dividends. Such deductions aggregated $596,688,420, thus 
leaving $327,090,387 as the net income for the year ending June 30, 1905, 
available for dividends or surplus. 

The amount of dividends declared during the year under review (in- 
eluding $82,415 representing other earnings to stockholders) was $238,- 
046,897, leaving as the surplus from the operations of the year ending June 
30, 1905, $89,043,490. The surplus from operations as shown for the pre- 
ceding year was $56,729,331. The amount of deductions from income as 
stated above, $596,688,420, comprises these items: Salaries and maintenance 
of organization, $612,518; interest accrued on funded debt, $310,631,802; 
interest on current liabilities, $11,451,400; rents paid for lease of road, 
$116,380,644; taxes, $63,474,679; permanent improvements charged to in- 
come account, $37,720,624; other deductions, $56,416,753. 
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COUNTRY’S RESERVES SMALLER. 


By means of the figures submitted to the Comptroller of the Currency by 
the national banks of the country, under the call of Sept. 4, it is possible to 
get a rather extensive view of the money situation in the more important 
cities of the United States. 

From the returns made by the banks of twentythree cities the most inter- 
esting fact to be drawn is that the scarcity of money is not confined to New 
York, but is really widespread, for in twenty out of the twenty-three cities 
referred to it is found that there has been, between Aug. 25, 1905, and Sept. 
4 of this year, a falling off in the percentage of legal reserves, the average 
decline being about 1.61 per cent. 

There are a number of sharp losses in reserves reported by individual 
cities, the most noticeable being that by Fort Worth, which shows a decrease 
of 5.85 per cent over the figures of a year ago, San Francisco standing second 
with a loss of 3.64 per cent, Indianapolis third with a loss of 3.32 per cent, 
and Louisville and Salt Lake City reported declines of 2.38 and 2.63 per cent 
respectively. Pittsburg, the center of the great steel industry, lost 1.84 per 
cent in reserve holdings in the year. Of the three cities reporting gains, St. 
Paul’s increase was 1.67 per cent, Lincoln, Neb., 50 per cent and St. Joseph, 
Mo., 1 per cent. 

In addition to the. banking figures there are printed the clearings in the 
first week of September in these cities in 1906 and 1905. From these it is 
evident that it is from an expansion in general business that the increased 
demands for money and the lower holdings of the banks have originated. 

Forty banks in New York reported loans of $702,051,036 on Sept. 4, 
eompared with $711,769,137 on June 18 and $805,665,011 by forty-two banks 
on Aug. 25, 1905, and the legal reserves were respectively 24.30, 26.45, and 
25.76 per cent. Thirty-six Philadelphia institutions reported loans of $175,- 
639,839 on Sept. 4, compared with $176,646,375 on Aug. 25, 1905, the legal 
reserves being respectively 22.36 and 23.41 per cent. 

Thirteen Chicago banks reported loans of $210,445,263 on Sept. 4, against 
$207,999,331 on June 18 and $213,309,947 on Aug. 25, 1905, when twelve 
banks reported, with reserves of 24.54, 24.86 and 24.55 respectively. Pitts- 
burg’s thirty banks reported loans aggregating $142,626,205 on Sept. 4, 
against $139,705,648 on June 18 and $130,422,370 on Aug. 25, 1905. Their 
legal reserves were 23.37 per cent on Sept. 4, 25.01 per cent on June 18 and 
25.21 per cent on Aug. 25, 1905. 

Six Milwaukee banks reported loans of $30,874,322, compared with $24,- 
888,185, and legal reserves of 24.30 and 25.34 per cent respectively. 

New Orleans banks had reserves of 23.35 per cent, compared with 24.48 
per cent last August, Minneapolis reported 22.56 per cent against 22.97 per 
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eent a year ago and Denver 27.39 per cent against 28.07 per cent last 
year. St. Louis reported loans of $104,297,042 and legal reserves of 24.06, 
compared with loans of $99,433,428 and reserves of 26.98 per cent in 1905. 


BIG DEMAND FOR SILVER DOLLARS. 


There has been so much of a demand for standard silver dollars in gen- 
eral circulation during the past year as to attract attention among the 
treasury officials as being one of the interesting features of the monetary 
situation. The outstanding volume of standard silver dollars at present 
aggregates about $80,000,000. This represents an increase of about $10,000,- 
000 in the past year. 

The importance of this question of outstanding silver dollars at this time 
is due to the fact that the treasury is no longer able to supply the demands 
for standard silver dollars, and a condition is presented with respect to this 
class of money which is in line with the general conditions of the monetary 
system with respect to all small denomination currency. It is apparent from 
the returns which come to the treasury that the demand for standard silver 
dollars is now confined almost exclusively to the far west and south. On 
one day during the past week, a request was received at the treasury from 
the subtreasury in Chicago for permission to transfer to the treasury ac- 
count 50,000 silver dollars in exchange for ones, twos and fives of silver 
certificates. At the same time, the demand for silver dollars from southern 
and southwestern points increased so rapidly that the stock in the treasury, 
which a year ago aggregated more than $7,000,000 was reduced this week 
down to the small figure of $48,000. 

Incident to this scarcity of standard silver dollars, there is a reopening 
of the demands in some quarters for a renewal of silver purchases and 
additional coinage of silver dollars. Southern representatives calling at the 
department during the week were insistent upon having their sections sup- 
plied with additional silver dollars, and when informed that the only way 
this could be accomplished would be by transfer to the treasury of silver 
certificates which could be canceled and a supply of standard silver dollars 
sent out from the treasury, their reply was that the south at present needs 
all the paper money it can obtain in the form of silver certificates. For 
this reason they said no exchange of silver certificates could be made to 
obtain silver dollars, notwithstanding the pressure for silver dollars in the 
retail trade and for wage payments among the colored labor throughout 
southern states. 

In conection with the scarcity of dollars, which is only a part of the gen- 
eral stringency of small notes from which the country is now suffering, at- 
tention is called by the officials to the fact that of the more than 4,000 na- 
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tional banks in the country which never have owned, plates for the printing 
of notes of five dollar denominations, only 324 banks have responded to the 
urgent request made recently by Secretary Shaw, with increases of issues 
of notes of this denomination. That is the record up to this time. It ap- 
pears to be the limit, because orders for new plates have ceased to come 
to the treasury. The supply of five dollar denomination national bank notes 
is being gradually increased, however, by the action of the treasury officials 
in supplying five dollar notes, up to the statutory limit in all cases where 
orders for notes printed from the new plates are received. Almost no re- 
lief whatever is coming in the way of exchanges of large denomination silver 
certificates, for ones, twos, and fives, so that no aid is reeeived from this 
quarter toward easing the demand for one dollar pieces. 


THE TREASURY AND THE BANKS. 


Secretary Shaw’s recent order prohibiting depositary banks from trans- 
ferring government deposits to Wall street to be loaned at high interest 
rates during speculative flurries has produced a profound impression in 
New York, as well as much dissatisfaction. The New York Journal of 
Commerce warns the country that a complete readjustment of our treasury 
system is imperative if serious disaster is to be averted ‘in the near future. 

The most convincing symptom of disintegration in the present treasury 
system, according to this authority, is found in the fact that the various 
devices, once so effective in relieving the market, have lost their novelty 
and are now anticipated and watched for by those who ought to be making 
provision for the future themselves and from their own resources. 


Instead of providing reserves for coming strains and looking forward 
to the recurrence of seasonal demands, says the Journal of Commeree, ‘‘our 
bankers now uniformly take advantage of every opportunity for immediate 
profit without thought for the future, relying on the indisposition of the 
treasury to see suffering when it is able to prevent it. In years when a 
sharp political contest is in prospect the reliance upon government aid is 
the greater and the more assured. Even when the treasury comes to the aid 
of the banks with its deposits, the effect anticipated is largely lost owing 
to its having been discounted in advance. With succeeding years, there- 
fore, the bank reserves are reflecting more accurately the condition obtain- 
ing in the minds of their managers. Discounts are assuming a more and 
more chronic condition of inflation, and however sound the loans may be 
on the whole—present price levels being granted—there is evidently less 
and less power of resistance to any sudden shock, just as there is less and 
less power of aid residing in the department itself. 
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FOR CURRENCY REFORM. 


Members of the American Bankers’ Association, which holds its annual 
convention this month in St. Louis, have been supplied with an outline of 
the plan for currency reform which has been prepared under the auspices of 
the organization by President John L. Hamilton and will be submitted at 
the coming meeting. The suggestions of Mr. Hamilton provide: 

That a currency commission of seven members be appointed by the Presi- 
dent and confirmed by the Senate, this commission to be nonpartisan. The 
Comptroller of Currency to be a member, then two to be appointed for four 
years, two for eight years and two for twelve years, and for twelve years 
thereafter said members are not eligible for reappointment. 

That credit or clearance currency may be issued by any national bank, 
or a majority of the national banks of any city, upon application to, or by 
the direction of, the commission, in any amount not to exceed 50 per cent. 
of the bond-secured circulation outstanding. 

That the necessity for a credit or clearance currency and the length of 
time that it may remain outstanding shall be determined by the commission. 

That the banks issuing credit or clearance currency must pay at the rate 
of 1 per cent. per annum during the time fixed by the commission for its re- 
demption. Upon failure of the bank to deposit with the Treasury or depos- 
itories designated by the commission the amount necessary to redeem within 
the required time, the tax on the eredit circulation outstanding shall be in- 
creased at the rate of 1 per cent. per annum for each week that the bank 
fails to make the necessary deposit for its redemption. 

The tax on the clearance circulation, after deducting the expenses of the 
commission and the management of this department, shall be deposited with 
the Treasury until this fund equals 5 per cent. of the bond-secured national 
bank circulation outstanding. 

This fund to be used for the immediate redemption of clearance notes out- 
standing of any failed bank, pending realization on the securities deposited 
and to cover any losses that might occur in realizing on such securities. 

Before any bank can issue eredit currency it must deposit with the 
Treasury Department or depositories to be designated by the commission ap- 
proved securities of the bank, passed upon by the Comptroller of Currency, 
to an aomunt of 10 per cent. in excess of circulation to be issued. 

The eredit or clearance currency shall be retired at such times and in 
such amounts as shall be directed by the commission by depositing funds 
with the Treasury Department or at such depositories as the commission may 
direct. 

The credit or clearance currency notes to be printed and an amount to be 
kept ready for emergency distribution by the Government equal in amount 
to 25 per cent. of the bond-secured bank circulation outstanding. Said notes 
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to be acceptable in the payment of all obligations the same as bond-seeured 
bank circulation and redeemable at any Subtreasury. 

These notes shall be issued in denominations of $5, $10, $20, $50, and $100, 
and the expense of printing and engraving to be paid by the banks taking 
them out. 

There shall be nothing on the notes designating the name or the number 
of the bank issuing them, but they shall be numbered and registered with 
the Treasury Department and the commission, so they may be able to know 
at all times the amount of such notes any bank has outstanding. 


EXPORTS INSURE FOREIGN CREDIT. 


Abundant crops promise to furnish money, railway rolling stock and 
farm labor all the work they can do between this and Christmas. Wheat 
threshing in the northwest and threshing of the small grain crops, the 
cutting and husking of corn, the picking of cotton and preparation of livestock 
for market require unremitting diligence during the next three months. 

The currency movement of the south and west for handling of the crops 
began earlier than usual and is likely to be large, in spite of the impression 
*of some banking authorities that little of eastern money will be needed 
for the purpose. But the money centers are the natural reservoirs of the 
surplus in the less active seasons of trade, so that when the additional 
requirements of crop-moving develop it is the surplus centers that must 
feel the effect either by direct draft or indirectly through scarcity created 
elsewhere. 

Fortunately for the monetary situation, the large crops and correspond- 
ingly lower prices put a larger proportion of our grain crops than usual 
within reach of European consumers. The deficit countries of Europe 
usually require about 530,000,000 bushels of wheat an something like 200,- 
000,000 bushels of corn. They also take as much as 9,000,000 bales of cot- 
ton. Last year the United States furnished 117,000,000 bushels of corn, 
mostly for Europe, and about 100,000,000 bushels of wheat, including flour. 

This year the wheat supply can probably be doubled, the corn ship- 
ments increased, and fully 7,200,000 bales of cotton spared for their mar- 
kets. These three crops would probably give the country a credit of 
$625,000,000. For the fiscal year ended June, 1906, our total agricul- 
tural exports were $969,000,000, and it is easily within probability that we 
shall, for this class of products alone, export to the extent of $1,000,000,000 
before the end of June, 1907. 

It is this prospect of lower prices and abundant crops that relieves anxiety 
above the question of monetary exchange and will enable the United States 
to borrow all necessary funds at European markets on favorable terms un- 
less something unusual should occur. 
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WANT BETTER BANK EXAMINERS. 


Competent bank examiners whose inspec- 
tion of an institution will be a guarantee 
of financial safety, have been provided 
for in a bill to be introduced at the next 
session of the Illinois legislature by John 
P. MeGoorty, of Chicago, representing the 
Fifth district, who maintains that the 
present system of examinations is so per- 
functorily performed that it is absolutely 
worthless. 

Representative McGoorty claims that it 
will be an up-to-date and adequate bank- 
ing law, its most salient provisions being: 

Fee system to be abolished and bank 
examiners to receive a sufficient salary to 
secure men of ability. 

Bank examiners to be certified public 
accountants and to be retained perma- 
nently under civil service. 

Assistants in sufficient number to be pro- 
vided and they must be experts on value of 
listed and unlisted securities, mercantile 
colateral, or real estate, and also experts 
on handwriting. 

Examination to be not only a thorough 
audit, but to include valuation of all 
securities held as collateral. 

Loans to stockholders to be itemized as 
part of the report. 

State auditor to have power to close 
suspicious banks immediately and discre- 
tionary authority in refusing charters. 

Directors to be live men, not ‘‘dum- 
mies,’’ and to be required to certify in 
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writing to the genuineness of notes and 
other security. 

‘¢The present system of state bank ex- 
amination is infinitely worse than no ex- 
amination at all,’’ declared Mr. McGoorty. 

‘*Depositors are led to believe that the 
great state of Illinois is behind these 
banks and that their money is safe, because 
the examiners pronounce it safe. The ex- 
aminations are worthless and worse than 
worthless, They lull the depositors into a 
false sense of security. I can conceive of 
no more important work before the legis- 
lature uext session than a concentrated 
effort to revise the banking laws.’’ 

Mr. McGoorty said he had given the 
matter considerable attention ever since 
the failure of the Milwaukee Avenue State 
bank. He has talked with a number of 
bankers and expert accountants and be 
lieves the bill he intends to introduce will 
cover the essential requirements. 

Under this bill there will be no _ pos- 
sibility of such a failure to detect the true 
conditions of a bank, as was forcibly il- 
lustrated in the case of the Milwaukee 
Avenue bank of Chicago and Real Estate 
Trust Co., of Philadelphia. 

Bank examiners should be selected for 
their honesty and ability and should be re- 
tained permanently in the employ of thes 
state under civil service regulations. The 
bill will provide for examiners who are 
certified pubic accountants. The examiner 
should be furnished with a sufficient num- 
ber of assistants, who will be able to make 
not only a thorough audit, but should in- 
clude the value of all securities held as 
collateral. This should not be difficult, as 
many securities are held permanently. The 
assistants should be experts on the value 
of listed and unlisted securities, mercan- 
tiie or real estate, and also should be ex- 
perts on handwriting. 

An itemized list of loans to stock- 
holders to be made part of the report will 
be one of the requirements of the bill. It 
has been suggested that the gross amount 
as prepared by the examiner should be pub- 
lished in the newspapers and also posted 
in the banks. 


NEW CURRENCY FOR NATIONAL BANKS. 


Secretary of the Treasury Shaw last 
month directed the Bureau of Engraving 
and Printing to use a new plate contain- 
ing four ten dollar national bank notes. 
Up to this time all plates of three ten dol- 
lar bills, also had one of a twenty-dollar 
bill, so that banks needing ten dollar notes 
were compelled to take one-fourth of the 
number in twenties. Under the new ar- 
rangement banks can have all of the tens 
they require without being compelled to 
take any twenties. ‘ 
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SEPTEMBER BANK STATEMENTS. 


September’s national bank statements 
emphasize again the drift of banking 
toward a highly centralized condition. A 
few years ago the fall in reserve percent- 
ages to the low record of recent statements 
would have excited alarm and caused a 
wholesale scaling of loans and a contrac- 
tion in general business. Such a condition 
followed the 22 per cent reserve percentage 
disclosed in the September statement of 
1902 and brought the money market to the 
acute stage of December, when the bankers’ 
pool was formed in New York to sustain 
stocks from a calamitous break. This year 
20 per cent has not created more than pas- 
sing comment and general assurance that 
the banking position is on a safe basis. 
While the banks show $39,500,000 less cash 
than twelve months before, the individual 
deposits have been increased $379,000,000, 
or 10 per cent—the result largely of an in- 
crease of $300,000,000, or 74% per cent, in 
the aggregate loans. The curious feature 
has been a shifting of the weakness from 
the New York and Chicago banks to the 
interior, to the country institutions. 
Strictly speaking, the weakness is only 
relative, the result of the lower percentage 
that the country or nonreserve banks are 
required to carry against their deposits. 

lf Wall street speculation is answerable 
for the topheaviness of the loan account it 
is because the country banks are lending 
their funds direct instead of placing them 
through the banks, where an adequate cash 
reserve would accumulate. In the year 
under review the New York national banks 
gained $1,339,000 in individual or basic 
deposits and lost $103,500,000 in loans. The 
interior gained $377,700,000 in individual 
deposits and increased loans 403,988,000. 
Again there is presented the tendency of the 
country institutions to cut loose from the 
reserve centers, to place their own funds. 
Attracted by the larger interest rate, the 
bankers in the country are more and more 
developing into a greater power at the ex- 
pense of the city institutions. There has 
been no great gains, no great growth by 
the big city banks like that from 1900 to 
1904, Whether the condition ‘is a perma- 
nent one will be established in the next 
period of business contraction or _ ease, 
which in 1903 piled up immense deposits in 
the reserve centers. 

Touching the banking condition as re- 
vealed in the national bank statements, the 
folowing percentages of actual cash to 
loans and individual deposits in the last 
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year five years is interesting, the September 
statements bemg used: 
Per cent 
to loans. 


Per cent 
to deposits. 
14.90 
1905 17.46 
1904 19.13 
1903 5.92 17.57 
1902 15.83 
E | aerererarere 18.80 
One can read the general condition of the 
nation in this tabulation. The great boom 
of 1901 was with unengaged money, with 
large deposits everywhere that even the 
enormous flotations, the great syndicate 
borrowing of that year had not brought 
down to a low percentage. In 1902 the de- 
mands of the railroads and the promoted 
corporations of the previous year for capital 
expenditures, for working purposes, had ab- 
sorbed the funds to the point of stringency, 
to the point of lowest reserves. The year 
1904 found the pressure removed and capi- 
tal again back to a plethoric condition. The 
outburst of development, of expansion 
since then has brought about a: more severe 
stringency than in 1902. Will like effect 
follow? All depends upon the coming few 
months. The treasury in 1904 had on de- 
posit with the banks $60,000,000 more than 
September this year. The unlocking of 
these funds either in the form of deposits 
or in the redemption of the 4 per cent. 
bonds due next year will give some relief, 
may permit continuation of business ex- 
pansion by affording the people ample fa- 
cilities to anticipate steadily increasing de 
mands. 
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CLERKS TO REPORT MISDOINGS. 


In the September Review, the organ of 
the employes of the First National Bank of 
Chicago, President Forgan has a communi- 
cation, the gist of which is as follows: ‘‘It 
has come to my knowledge that some of the 
clerks in the Milwaukee Avenue State Bank 
had knowledge of the frauds and irregulari- 
ties perpetrated in that bank by some of 
its officers and that they took no action to 
protect the bank, its shareholders or depos- 
itors against such frauds of which they 
were fully cognizant. I desire it to be 
clearly understood by every employee of 
this bank that knowledge or any reasonable 
suspicion of fraud of any kind by which 
the bank suffers or may suffer will be re- 
garded as guilty knowledge unless imme- 
diately disclosed. If the fraud is perpe- 
trated by any officer or clerk under the rank 
or president, the employee who has knowl- 
edge or suspicion of it should report it to 
me. If it is perpetrated by the president, 
it should be communicated to the direc- 
tors.’ 
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PIONEER BANKING IN ILLINOIS. 

The address delivered by William A. 
Messee, vice president of the People’s Sav- 
ings Bank & Trust Co., at the second an- 
nual meeting of the Military Tract Bank- 
ers’ association at Moline, Ill., on Sept. 
13, on ‘‘ Pioneer Banking in Llinois,’’ cov- 
ers a field of banking history that has 
never before been satisfactorily treated. 
The story has been written by various his- 
torians in various periods, but no connected 
review of the history of banking from 
the Revolutionary war to the passage by 
congress of the national bank bill in 18638 
has ever before been given out. The ma- 
terial for his talk was gathered by Mr. 
Messee trom the various disconnected ac- 
counts mentioned above and from original 
sources. Aside from covering the subject 
completely it deals with several historical 
incidents which arose in connection with 
banking history and which have never be- 
fore been given in their true light. Fol- 
lowing is an outline of his speech: 

‘*At the close of the Revolutionary war 
money in circulation in what is now Illi- 
nois was gold and silver coinage from 
French and Spanish mints. Issues of 
paper money had failed and up to the 


war of 1812, specie being scarce, pelts were 

more or less of a standard of exchange. 
‘*The pay received by the soldiers of the 

War of 1812 put more money into circu- 


lation but the lack of capital was still de- 
plorable. In 1816 notes issued by banks in 
Illinois and adjacent states were made re- 
ceivable for debts. The number of banks 
grew and with the resulting shower of 
bank notes a spirit of speculation took the 
people and counterfeiting became preval- 
ent among the baser element of the popu- 
lation. 

‘*Paper money depreciated in value. In 
an effort to relieve tbe resultant distress 
the territorial legislature in 1819 incor- 
porated the ‘Bank of Illinois’ with a 
capital of $2,000,000, and, as no law pro- 
hibited ‘the loaning of the state’s credit,’ 
the financial distress which followed the 
suspension in 1820 of specie payments in- 
volved the state. Legislative correctives 
failed. Depreciated paper money, which 
the state was bound to receive at par de- 
manded in 1825 receipts amounting to 
$107,000 to liquidate the state’s expendi- 
ture of $35,000 for that year. 

‘*Polities corrupted the banking system 
and although failures brought loss to the 
state and national governments, in the 
very next year Andrew Jackson vetoed 
the ‘Bank of the United States’ out of 
existence, the legislature after a perfect 
carnival of log-rolling created a new ‘state 
bank.’ 

‘*Loans made on a liberal basis to the 


BANKERS’ MONTHLY. 


people in paper money again aroused the 
spirit of speculation. ‘The state govern- 
ment undertook internal improvements on a 
large scale. The control and management 
of the ‘state banks’ became a party meas- 
ure. The bubble burst, and in 1842 the 
Bank of Illinois with a circulation of more 
than #3,000,000 passed into dissolution, 
other banks following. Even repudiation 
of the state debt was advocated, but Gov. 
Thomas Ford successfully opposed the 
measure. The constitution of 1848 pro- 
hibited the legislature from extending the 
credit of the state to any individual or 
corporation. 

‘*In the early °50s the introduction of 
the ‘free’ or ‘stock bank’ system clarified 
the banking situation. Legislative action 
freed the state of foreign money and a 
generally successful braving of the panic 
of 1857 gave the fifty or more banks of 
Llinois the confidence of the public. 

‘*Free banking brought stability to the 
situation and with the creation of many of 
those institutions into national banks by 
virtue of an act of congress in 1863 and 
the final absorption of all in like manner 
the history of banking in the early days of 
[llinois closes.’’ 


AMERICAN BANK IN BERLIN. 


A new banking institution, which will be 
entitled the Amerika Bank, is about to be 
organized in Berlin under the auspices of 
the Darmstaedter Bank, wit.. a capital of 
$0,250,000. Ernst ‘“ualmann, of Laden- 
burg, Thalmann & Co., of New York, has 
been assisting in organizing the bank, which 
will also have English and French capital. 
Besides engaging in the ordinary banking 
business between the United States and Ger- 
many, the Amerika Bank will make a spe- 
cialty of introducing American securities to 
the German public and will also co-operate 
in large financial transactions in the Uni- 
ted States, Canada and Mexico. The first 
large operation of this kind will be the re- 
organidation of the Mexican Central Rail- 
road, in which German capital is strongly 
represented. 


FOR HIS BAREFOOT WALKS. 


Lady (to wealthy banker at uis country 
house)—I1 see you have got all the garden 
paths carpeted. 

Banker—Yes, my doctor ordered me to 
take the Kneipp cure.—Le Bombe. 


The Chicago Clearing House Association 
system of special bank examination will in- 
elude every bank in the city. Any bank 
refusing to submit will lose clearing privi- 
leges. Those who are not members will not 
be allowed to clear through other banks. 
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FRENCH SEEK INVESTMENT. 


Bankers and eapitalists who have been 
abroad this year returned home deeply im- 
pressed with the friendliness manifested in 
Great Britain and the continent toward 
American securities. John Lambert, a Chi- 
cago capitalist, who spent several months 
in Europe, said he was thoroughly imbued 
with France’s unemployed wealth and the 
possibility of diverting French money this 
way. ‘*The amount of money in France 
is stupendous and after the experience 
French investors have lad with Russia it 
is likely that they will look to the Ameri- 
ean market to some extent for investments. 
The trouble with the French banker is that 
he is very much behind the times in the 
matter of doing banking business. Over 
there they still pay their debts in cash in- 
stead of by check. There are other an- 
tiquities connected with the banking sys- 
tem which L could mention. 

‘*As to the outlook here, the trouble is 
we are long on prosperity and short of 
money. We have not enough cash to finance 
our prosperity. There is some $75,000,000 
locked up in the government’s treasury, 
which is just so much dead weight at a 
time when we need that money most. Mr. 
Shaw is in a diflicult position; he has to 
grapple with laws that we outgrew decades 
ago. I have said before, some time ago, 
that it should be one of the first duties 
of congress to reform our currency system. 
It is not a question now of financing 
Wall street, but of financing the general 
business of the country. Money is not only 
high in Wall street; it is high everywhere. 
The merchant, the farmer, the business 
men generally, have as much difficulty in 
getting money as the Wali street broker. 
Such a state of things should not be pos- 
sible in the future. 

‘“‘Bankers themselves are not wholly 
blameless, for they could do something to 
alleviate the situation by taking out cir- 
culation. Instead of doing that they are 
curtailing circulation, as indicated by the 
latest statements submitted by the New 
York banks. 

‘*My attention was called to the report 
that the government was not getting fair 
treatment in the matter of rails down in 
Panama; that foreign corporations were 
willing to furnish rails cheaper than the 
domestic companies. As a matter of fact 
the best bid the government could get 
among foreign manufacturers was $31, 
whereas the Steel corporation offers to fur- 
nish the government rails at the same 
price it does all of its its customers— 
namely, at $28.’’ 


_ The Geneva State bank of Aurora, IIL, 
mereased its capital to $50,000. 
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STENSLAND PAYS PENALTY. 


Paul O. Stensland, the defaulting Chi- 
cago banker, is paying the penalty of his 
crime. 

Four hours after his arrival in Chicago 
he had received his sentence of from one to 
ten years in prison and was being regis- 
tered at the Jolict penitentiary. 

Not a heavy sentence it must seem to 
those poor people who, placing their con- 
fidence in the banker intrusted their little 
savings to his unfaithful care. Not much 
punishment jt must seem to them for the 
man who, in the gratification of nis love of 
high living, loose women and similar pleas- 
ures, has plunged them and their families 
into want. Not a great penalty, they must 
feel, for 2 man who traded on his reputa- 
tion for probity to rob widows, orphans and 
poor laborers, people of his own nationality, 
who were drawn to him by that bond of 
kinship, the mother tongue. 

And yet, to Stensland, doubtless, the pun- 
ishment is a grievous one. 

Tottering on the verge of nervous col- 
lapse, weeping and presenting a pitiable 
figure, the thief and forger when he came 
before the bar of the court to plead guilty, 
presented little likeness to the portly, pom- 
pous bank president, who had for years 
overawed his poor depositors and carried 
the affairs of his bank with a high hand. 

He did not resemble the dashing tourist, 
who by his attention to dancing women, his 
large talk about investments, and his gen- 
erally comfortable and self-satisfied man- 
ner, impressed the people of Tangier, 
whither he fled when his crime was about to 
be discovered. 


DEMAND FOR GOLD IN ENGLAND. 


The demand for gold for the provinces 
is proving to be unusually heavy, and were 
it not for the continued arrivals of gold 
from abroad the Bank would now be in a 
relatively weak position. Since the end 
ot June the outflow of gold to the country 
has been continuous, and has amounted to 
the unusually large sum of over £4,000,000 
at the same time that the note circulation 
has expanded over £1,000,000. Doubtless 
the increased demand for gold and for 
notes has arisen from the activity of the 
manufacturing districts, and to the much 
larger sums that are now being paid out for 
wages in the northern districts. At any 
rate, the demand is sufficiently strong to 
prevent the Bank from gaining the 
strength expected to result from the con- 
tinued import gf gold.—The Statist, Lon- 
don. 
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FRISCO BANKS REHABILITATED. 


The California bank commissioners gave 
out on September 13th the statistics which 
they have been gathering trom the savings 
and commercial banks of San Francisco. Be- 
eause the last report was compiled from 
figures gathered just before the earthquake 
and fire, the present report is particularly 
interesting, as it covers the time from 
April 14 to August 15, the days of San 
Francisco’s deepest gloom and the days of 
her earlier rehabilitation. 

The comparison which the figures of the 
first four months of 1906 furnish can be 
brought out even more strongly by compar- 
ing item with item in the report for the 
four months ending August 15. 

The thirty-four commercial banks of San 
Francisco have filed reports covering the pe 
riod from April 14 to August 15. The to- 
tals give the following figures: 

Bank premises, $4,602,360.37; real estate, 
$1,326,477.84; bonds, stock and warrants, 
$17,964,711.90; loans on real estate, $12,- 
589,322.73; loans on other securities, $68,- 
565,993.61; money on hand, $14,226,907.89; 
due from banks, $32,380,493.38; other as- 
sets, $3,900,842.49; total resources, $155,- 
50/,110.21; capital paid in coin, $19,574,- 
542.55; reserve fund, profit and loss and 
contingent fund, $13,594,446.45; due depos- 
itors, $101,107,867.30; due banks, $17,241,- 
887.33; other liabilities, $4,038,366.58; total 
liabilities, $155,557,110.21. 


The figures for the four months ending 
April 14 show that now, in almost every 
department, the resources have been in- 
creased since the earthquake and fire, while 


the liabilities have decreased. The totals 
for thirtytwo banks read as follows: 

Bank premises, $3,589,147.18; real estate, 
$1,337,475.63; bonds, stocks and warrants, 
$17,719,947.13; loans on real estate, $9,- 
920,552.01; loans on other securities, $66,- 
$28,345.25; money on hand, $12,407,777.43; 
due from banks, $23,621,782.37; other as- 
sets, $2,150,876.22; total resources, $137,- 
575,903.22. 

Capital paid in coin, $19,765,642.33; re- 
serve fund, profit and loss and contingent 
fund, $13,806,872.81; due depositors, $84,- 
981,800.56; due banks, $14,876,105.83; other 
liabilities, $4,145,481.69; total liabilities, 
$137,575,903.22. 

The eleven savings banks in San Fran- 
cisco furnish the following figures for the 
four months ending August 15: 

Bank premises, >2,593,143.61; real estate, 
$1,227,995.21; bonds, stocks and warrants, 
$60,149,396.81; loans on real estate, $98,- 
111,785.19; loans on other securities, $4,- 
599,327.66; money on hand, $5,226,799.58 ; 
due from solvent banks or trust companies, 
$5,265,284.4.; other assets, $432,292.43; to- 
tal resources, $177,606,024.89. 

Capital paid in coin, $5,130,000; reserve 


fund, profit and loss and contingent fund 
$7,329,181.88; due depositors, $162,320,- 
980.87; due banks and bankers, $1,020,- 
359.61; other liabilities, $1,805,502.53; total 
liabilities, $177,606,024.89. 

The figures for the four months ending 
April 14 show that all totals have decreased 
since the earthquake and fire. They read 
as follows: 

Bank premises, $2,751,167.27; real estate 
$1,525,202.386; bonds, stocks and warrants, 
$65,946,108.47; loans on real estate, $105,- 
522,366.09; loans on other securities, $4,175,- 
028.13; money on hand, $2,307,887.70; due 
from banks, $2,810,319.81; other assets, 
$609,687.33; total resources, $185,647,- 
767.16. 

Capital paid in coin, $5,130,000; reserve 
fund, profit and loss and contingent fund, 
$7,314,326.55; due depositors, $166,462,- 
254.34; due banks and bankers, $3,996.776; 
other liabilities, $1,305,502.53; total liabili- 
ties, $185,647,767.16. 


MINORITY RIGHTS. 


Judge Sanborn, handing down a de- 
cision of the circuit court of appeals in 
Missouri in the case of Jones versus the 
Missouri-Edison Electric Co., enunciated 
the new theory concerning the duties of 
majority interests in corporations. In 
part, he said: 

‘*A combination of the holders of a ma- 
jority of the stock of a corporation to elect 
directors, to dictate their acts and the acts 
of the corporation for the purpose of 
carrrying out a pre-determined plan, places 
the holders of such stock in the shoes of the 
corporation, and constitutes them actual, if 
not technical, trustees for the holders of 
the minority of the stock. Such a ma- 
jority owe to the minority the duty to 
exercise good faith, care and _ diligence, to 
make the property of the corporation pro- 
duce the largest possible amount, to pro- 
tect the interests of the holders of the 
minority, and to secure and deliver to 
them their just proportion of the income 
and of the proceeds of the property. Any 
* * * disposition by them of the cor- 
poration or of its property to deprive the 
minority stockholders of their just share 
of it, or to get gain for themselves at the 
expense of the holders of the minority, 
becomes a breach of duty and of trust 
which invokes plenary relief from a court 
of chancery.’’ 

If this legal opinion were to be adopted 
as gospel in Wall street, what a peck of 
trouble would ensue! It was-on some such 
claim that Talbot J. Taylor & Co. brought 
suit against E. H. Harriman over the 
Southern Pacific. If literally translated, 
this dictum would practically destroy the 
usefulness of the holding company as 2 
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method of consolidation of railways or 
industrials. 

Practically applicd, the statement means 
that the mere ownership of a majority of 
stock does not give the owning company 
the right to plunder nor misuse the con- 
trolled company. It does not appear to 
give the minority the right to demand dis- 
tribution of dividends, nor to interfere with 
the administration by a majority unless 
that administration deprives the minority 
of legal rights. os 

The opinion is interesting, at this time, 
because it voices a sentiment that is grow- 
ing stronger day by day in the corpora- 
tion world. The claims of minority stock- 
holders have become one of the most power- 
ful factors in corporation affairs. The 
agitation in the Wells Fargo Express Co. 
is a case in point. The pressure now exer- 
cised by minorities in Michigan Central, 
Southern Pacific, Pennsylvania, and several 
other great corporations is a matter of 
record. In fact, Judge Sanborn may be 
said to have put in concrete and legal form 
the most striking characteristic of corpora- 
tion tendencies at the present time. 


NEW FASHION IN BONDS. 


The decision of the Western Union direc- 
tors to raise funds by the sale of convert- 
ible bonds, added another to the long list of 
companies that have recently issued that 
elass of securities. Convertible bonds are 
clearly in fashion nowadays. Doubtless, the 
popularity of the Union Pacific 4s of 1911 
and the profitable outcome to investors in 
them have had much to do with the trend 
in that direction. A better reason still can 
be given. 

Income, debenture, and collateral trust 
bond issues were either overdone or have 
proved failures. After the trouble that has 
been experienced with income bonds such as 
the Wabash Bs, no one at this time would 
think of bringing out an issue of that kind. 
The same thing might be said about collat- 
eral trust bonds. There was no question 
about the Great Northern-Northern Pacific 
joint 4s, issued in 1901, secured by deposit 
of the Burlington stock. But when similar 
issues were announced by the Atlantic Coast 
Line, to take up the Louisville stock; by the 
Rock Island, to take up ’Frisco shares, and 
by the ’Friseo to pay for Chicago and 
Eastern Illinois, the suspicion’ of investors 
was aroused as to intrinsic values, and a 
halt was called. The last straight collateral 
trust bond issue was brought out by the 
Missouri Pacific, as the ‘‘Forty-Year 4 
Per Cent. Gold Bond of 1905.’? 

The reason why many straight debenture 
bonds have not been issued, is that such 
bonds are in reality only a promissory note, 
secured by the credit of the issuing com- 
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pany. A company whose credit is not gilt- 
edged could not afford to sell bonds at the 
price a debenture issue would bring. That 
is one reason why some companies have 
added the convertible clause to the deben- 
ture bond, giving it speculative as well as 
investment attraction. 


FOREIGN TRADE EXTRAORDINARY. 


As was to be expected, the foreign trade 
statement for the twelve months ended with 
August makes an extraordinary exhibit. Ex- 
ports were’ $1,759,417,898 and imports $1,- 
254,399,735, or a total of $3,013,817,633. It 
was known that Americans had gone abroad 
in unusual mass; known also that Ameri- 
cans were spending more money than cus- 
tomary, but it was not supposed that the 
stay-at-homes were importing as heavily as 
is shown by the above figures. 

The imports take from the big sales to 
foreign countries which Americans have 
made to an extent somewhat unexpected. 
At the same time it is extremely gratifying 
to find that the sales of breadstuffs aggre- 
gated $13,000,000 in August, against $7,- 
500,000 in the same month of 1905 and 
$5,500,000 two years ago. 

Still more gratifying are the figures re- 
lating to the meat industry. The internal 
quarrels between the packers and the ad- 
ministration have not hurt this business ex- 
cepting in the canned product. Fresh beef 
was sold up to 24,000,000 Ibs., against 
18,500,000 in August last year. Salted beef 
ran up to 6,500,000 Ibs., which corresponds 
with about the same weight last year. For- 
eigners bought 32,000,000 Ibs. of bacon, 
against 23,500,000 Ibs. in August, 1905, 
while hams and fresh pork and lard found 
56,500,000 Ibs. among foreign consumers, 
against 58,000,000 Ibs. 

In sum the August figures of both im- 
ports and exports exceeded those of any 
preceding August in the history of the 
country’s commerce. The meat and dairy 
products exported amounted to $16,768,067, 
to be compared with $14,212,278 in Au- 
gust, 1905. 


NATIONAL BANK NOVELTY. 


A forward step in the line of populariz- 
ing methods has been taken by the Third 
National Bank of Baltimore in affording 
to persons having need of banking facili- 
ties opportunity to do business night as 


well as day. Incidentally the innovation 
is perhaps the most signal recognition that 
has yet been given the modern tendency to 
devote the entire twenty-four hours to busi- 
ness. Night and day banks are found 
elsewhere, but a national bank run on a 
twenty-four hour schedule is a distinct 
novelty.—Baltimore American. 
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BANKERS’ ASSOCIATION MEETINGS. 


BANKS NOT FORGER PROOF. 


In an address before the Illinois State 
Bankers’ association at Springfield last 
month, Attorney General Stead of Illinois 
made the Stensland failure the text for an 
argument in favor of several reforms in 
the state banking laws. The recommenda- 
tions he enuorsed are: 

1. Bond all employes of banks so that 
pecuniary loss is reduced to a minimum. 

2. Take measures to prevent ‘‘one man’’ 
banking. 

3. Banks should not lend to their of- 
ficers or directors. 

4. Directors must examine their own 
banks, swear to the position of its securities, 
and be responsible to the law for their 
lapses. 

5. The State Auditor should be clothed 
with discretionary powers to prevent the 
promotion of shady banks by withholding 
incorporation papers. The national banking 
act includes such a provision. 

6. Give the State Auditor power also to 
intervene to correct bad practices before 
they run to the point of impairing the cap- 
ital of tne bank, and therefore before loss is 
forced upon depositors. 

7. Prohibit branch banking. Mr. Stead 
believes the state law already does this, 
though the supreme court has not passed 
upon the question. 

8. Place all private banks in the state 
under state supervision. 

‘‘The recent failure of the Milwaukee 
Avenue bank of Chicago,’’ he said, ‘‘has 
occasioned much comment and some adverse 
eriticism not only of our banking laws, but 
of the character and scope of state super- 
vision. Numerous remedies have been sug- 
gested. Some of them have merit. Many, 
however, are impracticable and absurd. 

‘‘No remedy will be forgery proof. 
Whenever there is a Stensland at the head 
of a bank and its directors neglect their 
duties, sooner or later the bank will fail. 

‘‘In my opinion the auditor should be 
clothed with discretionary power in the mat- 
ter of issuing certificates of organization. 
Under the present act, whenever the full 
amount authorized has been paid in and 
dedicated to the business of the bank and 
the fees and expenses have been paid the 
auditor is required to issue a certificate, 
under his seal, authorizing the bank to com- 
mence business.* He may know that the 
promoters are men of shady records and 
without financial standing, and further that 
their real object is not legitimate banking, 
but to rob depositors and defraud the pub- 


lic, and yet he is powerless to withhold his 
certificate. 

‘¢The right of the auditor to intervene 
exists only when the capital stock has be- 
come impaired. In many cases it is then 
too late. His powers should be extended. 
Whenever an examination discloses that the 
business of a bank is being conducted in a 
reckless, fraudulent, or illegal manner he 
should have the power to take summary 
proceedings. No honest banker would be 
injured by such a law. 

‘*Every unlawful scheme through which 
depositors are defrauded or the public is 
wronged tends to weaken confidence, and 
every failure more or less affects it. Branch 
banking, in everv form and under whatever 
pretense, should be expressly prohibited. 
Since I have been in office several attempts 
have been made to inaugurate branch bank- 
ing. The question is one which has never 
been passed upon by our supreme court. 
Until the question is passed upon by our 
supreme court branch banking, in so far as 
I am able to do it, will be prohibited. 

‘*Private banks should be placed under 
state supervision. The right is unquestioned. 
Our supreme court, in a number of cases, 
has held that the business of a banker, like 
that of an innkeeper or common carrier, is 
affected with the public interest and there- 
fore subject to publie regulation. 

‘<The principles of banking are the same 
in a private bank as they aer in a national 
or state bank. If any good reason exists 
why a bank owned and conducted by a pri- 
vate individual should not be required to 
publish a statement of its condition and 
submit itself to examination, the same as a 
national or state bank, I have never heard 
it stated. ’’ 

President James of the University of 
Illinois spoke, advocating the establishment 
of a department of banking in the univer- 
sity. He commended the action of Secre- 
tary of the Treasury Shaw in coming to 
aid of banks which were distressed. 

Officers were reelected as follows: Presi- 
dent, Thomas D. Catlin, National City bank, 
Ottawa; first vice-president, Nelson H. 
Greene, of Greene, Greene & Greene, Tal- 
lula; secretary, Frank P. Judson, Bankers’ 
National bank, Chicago; treasurer, Edward 
D. Keys, Farmers’ National bank, Spring- 
field. 


BANKING PUBLICITY ASSOCIATION. 
The annual meeting of the Banking Pub- 
licity Association will be held in conjunc- 
tion with the annual convention of the 





OHIO AGAINST BANK GIFTS. 


American Bankers’ Association at St. Louis, 
and the meeting will be called to order im- 
mediately after the adjournment of the 
Trust Company Section at the Olympic 
Theatre on Tuesday, Oct. 16, 1906. This 
notice was in error omitted from the pro- 
sramme issued by the American Bankers’ 
association. Reports of the officers will be 
rendered and short addresses will be made 
upen topics relating to banking publicity. 
The association bas been received with wide 
favor, and it is expected that a large num- 
ber of new members will be added to the 
rolls. Further information may be ob- 


tained of the secretary, Frederick Phillips, 
Company 


Lincoln Trust Building, New 


York. 


GEORGIA ASSOCIATION AT ATLANTA. 


A meeting of the executive committee of 
the Georgia Bankers’ Association was held 
in Atlanta on September 2d. The associa- 
tion contracted with the United Surety 
Company of Maryland to handle its burglar 
insurance and to bond members of the as- 
sociation. This plan follows that recently 
adopted in Missouri and will, it is be- 
lieved, prove highly satisfactory. Presi- 
dent of the Association John H. Reynolds, 
of Rome, appointed C. 8. Thompson, of 
Covington, as state agent to negotiate be- 
tween the United Surety Company and the 
various banks of the association. This new 
arrangement was ratified-by the executive 
committee. Those present at the meeting 
were John H. Reynolds, of Rome, president 
of the association; John K. Ottley, of At- 
lanta; J. S. Davis, of Albany; L. P. Hill- 
yer, of Macon; E. C. Smith, of Griffin; W. 
G. McCauley, of Savannah; Rufus H. 
Brown, of Augusta; F. T. Hardwick, of 
Dalton; W. B. Slade, of Columbus; John D. 
Walker, of Sparta. 


OHIO AGAINST BANK GIFTS. 


The Ohio Bankers’ Association heard 
some important addresses at the Put-In- 
Bay, Ohio, convention, elected officers and 
passed resolutions urging new legislation at 
today’s session. 

The committee reported the following res- 
olutions which were unanimously adopted 
by the association: F 

‘*That the association commends the sen- 
timents expressed by Harvey D. Goulder, in 
his address upon the merchant marine at 
the Cleveland convention last year, and de- 
clares itself in favor of sucu immediate 
legislation by Congress, as shall foster and 
protect American shipping and our export 
trade, and provide a naval reserve for the 
greater efficiency of our sea power. 

‘‘That a law forbidding political con- 
tributions by national banks at all elections 
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and contributtons by other corporations at 
elections in which federal officers are 
chosen, ought to be passed by Congress; 
and the association also favors the exten- 
sion of the principles of such law, by state 
legislation, to all state elections in Ohio, 
and to all chartered banks and other cor- 
porations doing business in this state. 

‘*That the banking and trust company 
laws of our state shouid be systematized, 
codified and provided with due safeguards, 
to insure sound and honest banking. 

‘*That national banks situated outside of 
reserve cities should be permitted to take 
real estate mortgages to the extent of 25 
per cent. of their assets, to loan to the ex- 
tent they may properly buy, of municipal, 
state, county and general government 
bonds, and that all national banks should 
be permitted to count national currency as 
reserve. 

Officers were elected as follows: Presi- 
dent, Thomas H. Wilson, Cleveland; vice- 
president, E. W. Bixby, Ironton; secrethry, 
(reelected), 8S. B. Rankin, Soutn Charleston; 
treasurer, W. J. Winters, Coshocton; exec- 
utive committee, E. L. Smith, Wauseon; 
George P. Jones, Findlay, and W. F. 
Smith, Painesville. 


KENTUCKY BANKERS MEET OCT. 10. 


The annual meeting of the Kentucky 
State Bankers’ Association has been an- 
nounced for October 10 and 11 in Louis- 
ville, at the Galt House. The association 
has 285 members, and a full attendance is 
expected. Secretary of the Treasury Shaw 
will attend the meeting and address it. 
William Engle, a prominent banker of Bal- 
timore, will use as the subject for a speech, 
‘*Uniform Bills of Lading.’’ A. Y. Ford 
and John Barr, Jr., will speak on ‘‘ Taxa- 
tion.’? There will be the usual social feat- 
ures. 


ARIZONA BANKERS MEET NOV. 16. 


The executive committee of the Arizona 
Bankers’ Association fixed the date of the 
annual convention to be held at Phoenix as 
November 16th. H. R. McClung, vice-presi- 
dent of the Phoenix National Bank, is 
president of the association. 


FINANCE UNDER DIFFICULTY. 


The son, in fresh white flannels, had 
gone from the seaskore to the paternal of- 
fice after a small advance. 

‘Whew! This place is as hot as a 
baker’s oven,’’ he began. 

His father answered, grimly: 

‘*Well, no wonder. This is where I make 
my daily bread.’’—Philadelphia Evening 
Bulletin. 
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WITH BANKS AND BANKERS. 


NO STRINGENCY EXPECTED. 


No stringency is expected by western 
bankers, who think that while the demands 
will be large, they will be spread over a 
wide expanse of territory. Regarding the 
monetary outlook, E. 8. Lacey, president of 
the Bankers’ National Bank of Chicago, 
said: ‘‘The demand for funds upon New 
York for cropmoving purposes, in my opin- 
ion, will, in the aggregate, exceed the ex- 
perience of any former year. Whether or 
not this demand will come early or late de- 
pends upon the movement of prices. The 
farmers of the Middle West are now in 
such prosperous condition that they will be 
disposed to delay deliveries, awaiting satis- 
factory prices. Unless the marketing is un- 
duly accelerated, the demand will be spread 
over the fall months in such a manner 
as not to cause a serious drain upon the 
central reserve cities. It is to be noted 
that the local banks of the interior are in 
a most excellent condition and are today 
free buyers of commercial paper in this 
city. On the whole, I look for less strin- 
gency during the remainder of the year 
than prevailed in 1905. Legitimate busi- 
ness in manufacturing and mercantile lines 
is greater in volume than ever before and I 
look for an excellent demand for money at 
full rates for the remainder of the year. 
I feel confident, however, that legitimate 
requirements will be supplied without caus- 
ing any serious strain upon financial insti- 
tutions. ’’ 

John T. Shaw, vice-president First Na- 
tional Bank of Detroit: ‘‘The indications 
up to this time are, in our judgment, such 
as to warrant our saying tnat the banks 
of this state are well prepared to care for 
the moving of the crops this year provided 
the railways of the state will furnish trans- 
portation facilities with reasonable prompt- 
ness. Any ear shortage that might develop 
later in the season might embarrass this sit- 
uation to some extent. The general com- 
mercial situation in Michigan is here re- 
garded as a healthful, conservative position, 
and financial requirements are thought to be 
well cared for within our own borders. 


DIRECTORS HELD RESPONSIBLE. 


Justice Bishoff of the New York supreme 
court handed down recently a decision of 


great importance in connection with the 
question as to whether or not directors 
of banks and fiduciary institutions are re- 
sponsible for the management of the funds 
entrusted to their care, or at least to the 


sare of officers electeu by the directors, 
Under the New York code the attorney 
general of the state had instituted proceed- 
ings against the directors of the Equitable 
Life for an accounting. He proceeded on 
the theory that the directors were just as 
much responsible for the reckless dissipation 
of funds by the officers of the company 
as though they had themselves dissipated 
the money. 

Attorneys for the company and the diree- 
tors entered a demurrer to the complaint, 
‘hey contended that the directors could 
not be held responsible for any money that 
tney did not themselves receive and handle 
and that no such proceeding as the one 
instituted was contemplated by the code. 
The entire foree of their argument was 
spent along this line. The court, after 
carefully considering the matter, disagreed 
with the attorneys for the directors. The 
attorney general’s view of the law was sus- 
tained. 

In his opinion Justice Bishoff pointed 
out that the statutes ‘‘make no distinction 
between an accounting for the fruits of 
fraud and active wrong and one for dam- 
ages to a company arising from loss direct- 
ly traceable to neglect.’’ He believed the 
purpose of the statute was to furnish a 
sort of judicial supervision over the af- 
fairs of corporations, especially, as in the 
case of life insurance companies, where the 
public was vitaly and immediately inter- 
ested. 

*“Tt is apparent,’’ the court continued, 
‘“that continuous wasteful management, 
particularly in the case of a life insur- 
ance corporaiton, could touch the public 
interest in much the same degree as would 
the diminishing of the corporate assets 
through fraud on the part of those charged 
with the duty of faithfully and diligently 
conducting its business.’’ 


NEBRASKA BANKING LAW. 


Secretary Royse of the Nebraska State 
Banking board, has refused to permit na- 
tional banks to conduct a savings bank 
business unless such banks go through the 
formality of organizing a savings bank in 
accordance with the provisions of the Ne- 
braska laws. To settle the rights of such 
banks he has referred the question to the 
attorney general. The attorney general has 
thus far found no authority for national 
banks conducting a savings bank business 
under the national banking act. On the 
contrary he has found a book of instruc- 
tions from the comptroller of the currency 





NEBRASKA BANKING LAW. 


in which the assertion is made that the na- 
tional banking act neither authorizes or pre- 
vents a national bank from doing a savings 
bank business. If this is true it is believed 
the attorney general will give it as his 
opinion that national as well as state banks 
must comply with the state law governing 
the organization of savings banks. Several 
national banks in that state already con- 
duct savings banks, but it is done by a sep- 
arate charter and a separate incorporation 
in conformity with the state law. The busi- 
ness is usually conducted in the same room 
where the national bank is situated, but by 
a separate corporation, subject to different 
laws. The state law permits savings banks 
to make loans secured by first and second 
mortgages on real estate, with restrictions 
as to amount, and on chattel mortgages on 
eattle. The national banks are not per- 
mitted to make loans on real estate, but 
may accept mortgages on real estate only as 
additional security. 


STABILITY OF SILVER. 


The remarkable strength displayed by 
the silver market is naturally a source of 
gratification in a state Itke Colorado, which 
is so largely dependent on the precious 
metal industry. Of course, the state has 
grown out of its swaddling clothes. Silver 
is not the only staple produced. The pros- 
perity of Colorado has developed along so 
many lines that even such a calamity as 
swept it off its feet in 1893 could not pro- 
duce anything like the disaster which fol- 
lowed in the wake of the slump in the silver 
market. 

It is evident that the economic forces 
which have been at work in the past few 
years have had much to do with developing 
a strong and stable silver market. As a 
matter of fact the conditions in the far east 
are largely responsible for this. In India 
the necessity for adding to the supply of 
silver has forced a large increase in pur- 
chases. 

While ostensibly India has gone on a 
gold basis, and has adopted the gold stand- 
ard, it has been found that the country 
could not dispense with the use of silver in 
the slightest degree. In fact, it is more in 
demand than ever before. This action of 
the Indian government wil therefore tend 
to give strength and stability to.the silver 
market and we are still convinced. that the 
end of the year will see the price closer to 
70 cents than it has been thus far. 


DEFINING HIS POSITION. 
you believe in 
Schemes? ’? 

“Tf you refer to robbing a bank, no. If 
you mean marrying an heiress, yes.’’—Mil- 
waukee Sentinel. 


“Do get - rich - quick 


A_NEW ONE ON RUSSELL SAGE. 


A good story is being told in Milwaukee 
about the late Russell Sage, the eccentric 
multi-millionaire, when he did not take in 
$5,000 a day and did not have $70,000,000. 
It was in the 50’s, when he made Milwaukee 
one of his business headquarters, and 
owned several business enterprises there. 
He held bonds to the aggregate of $500,000 
on the little struggling railroad known as 
the Milwaukee & La Crosse Railway. The 
interest on the bonds was past due and the 
road was to be foreclosed, Judge Miller, of 
the United States court, rendering a deci- 
sion to the effect that unless the interest 
was forthcoming within a given time the 
foreclosure should proceed. Russell Sage 
expected to have the road ‘‘thrown at him,’’ 
and did not like the idea. Two days be- 
fore the last day of grdce given by the 
court, a Mr. Flemming, who was greatly 
interested in the road, returned from a fly- 
ing trip to Philadelphia, where he had in- 
veigled the owners of the Pennsylvania into 
providing the money for the interest and as 
much more as the pioneer owners of the 
line needed to get out of trouble. On the 
day on which Mr. Sage expected to have 
to take over ‘‘the poor little road,’’ in 
walked Mr. Flemming with the scads, which 
he paid into court. 

‘*That was, I think, one of the happiest 
days in the life of Russell Sage,’’ declared 
aitred L. Cary, of Milwaukee, who at the 
time was a law student in the office of the 
late John W. Cary, general solicitor, at the 
time of his deatn, of tue great Milwaukee 
system. ‘‘He came into our office and re- 
quested the privilege of putting in a long 
table, upon which he and a friend could 
place their bonds and clip coupons for the 
big interest. The two worked all day, cut- 
ting off coupons, and I never saw Mr. Sage 
in a happier frame of mind, and the joke 
of it all was that he not only got his un- 
expected interest, but later got the road 
as well.’’ 


REFUSES TO PAY TAX; BANK SUSTAINED. 


The state of Ohio, as a creditor of the 
defunct Akron, O., Savings Bank, will suf- 
fer a loss unless the common pleas court 
is reversed by the higher courts. Judge 
Hayden ordered that the receivers of the 
bank refuse to pay the secretary of state 
$200 franchise tax asked under the Willis 
law. It was held by the court that as the 
bank failed in April, 1904, it was not doing 
business in May of the same year and 
that because of its insolvency at the time 
when the payment of the franchise tax 
was required under the Willis law, the 
bank was not liable for the tax. 
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NOTES OF INTEREST TO BANKERS. 


J. Manchester Haynes, president of the 
Augusta Trust Co., of Augusta, Me., died 
on Sept. 5. 


The First National Bank of Lynchburg, 
Va., inereased the capital from $250,000 
to $500,000. 


A new banking institution for Houston, 
Texas, the Lumberman’s Bank & Trust 
Co., will have a capital of $100,000. 


The Northern Trust Company of Chicago 
has opened a bond department in charge of 
H. B. Judson, formerly of the First Na- 
tional Bank. 


The Union Safe Deposit bank of Stock- 
ton, Cal., increased its capital stock from 
$100,000 to $500,.00 and its directors from 
seven to nine. 


Frank 8S. Coleman has been elected cash- 
ier of the Grand Rapids Savings Bank of 
Grand Rapids, Mich., to replace the late 
Ferginand A. Hall. 


The Decorah, Ia., State bank, capitalized 
for $50,000, was organized last month with 
R. Q. Engbertson as president and A. L. 
Haakenson as cashier. 


Richard J. Tobin, one of the founders of 
the Hibernia bank of San Francisco, and its 
former president, died on September 16 
after a lingering illness. 


The Carnegie Safe Deposit Company of 
New York, a subsidiary part of the Car- 
negie Trust Company, has been incorpor- 
ated with a capital of $200,000. 


The Citizens’ Bank of Frankfort, Ind., a 
private institution whose deposits amount 
to about $50,000, has been taken over by 
tue Farmers’ Bank of that city. 


W. A. Lemmon, cashier of the Third Na- 
tional bank of Cincinnati, has been elected 
a director to fill the vacaney caused by the 
resignation of Dudley V. Sutphin. 


The proposition to change the name of 
the Capitol Savings & Trust Company of 
Columbus, O., to the Capitol Trust Com- 
pany was approved by the stockholders. 


The Security bank of Chicago, with a 
capital of $300,000, was organized on 
September 18 to succeed the defunct Mil- 
waukee Avenue State Bank, and will be 
open for business on October 15. J. B. 
Forgan, president of the First National 


bank, is the leading spirit in the new insti- 
tution, and purchases the building, fixtures 
anu vaults of the Stensland bank. 


Samuel C. Shaffner, formerly engineer 
and general manager of the Lluminating 
company of Mobile, Ala., has joined the 
engineering staff of H. M. Byllesby & Co., 
Chicago. 


Bertram H. Fancher, cashier of the Fifth 
Avenue bank of New York, has been elected 
a member of its board of directors to fill 
the vacaney created by the death of Rus- 
sell Sage. 


The German Savings bank and Citizens’ 
National bank of Davenport, Ia., consoli- 
dated under the title of the German Say- 
ings bank, and the capital stock increased 
to $600,000. 


The South Side Bank of Wilkes-Barre, 
Pa., organized with $75,000 capital, com- 
menced business on Sept. 6. F. J. Steg- 
maier is president of the institution and F, 
J. Freiler, cashier. 


The Chicago Savings bank has received 
permission from the state auditor to or- 
ganize the Chicago Savings Bank & Trust 
company, to be identical in ownership and 
capital with the present institution. 


Payment was made last month of a divi- 
dend of 10 per cent. to the creditors of the 
First National Bank of Grinnell, Ia. This 
makes the total received by the bank’s 
creditors 75 per cent. of their claims. 


E. H. Cady, assistant cashier of the 
Union National bank of Cleveland, O., ac- 
cepted the post of cashier of the Ohio Sav- 
ings Bank & Trust Co., of Toledo, the 
largest and strongest banking institution 
in that city. 


The recently organized Beaver National 
bank of New York, of which Martin W. 
Littleton is president, will start business 
early this fall on the ground floor of the 
Beaver Building, corner of Wall, Pearl and 
Beaver streets. 


John H. Michener, president of the Phila- 
delphia Clearing House association, and 
head of the Bank of North America, died 
suddenly of cerebral hemorrhage. Although 
more than 85 years old, Mr. Michener con- 
tinued his activity in business and gave the 
verdict that caused the Real Estate Trust 
company to close its doors. 





NOTES OF INTEREST TO BANKERS. 


The Northern Trust’s old quarters in the 
Rookery Building, Chicago, at the south- 
east corner of LaSalle and Adams streets, 
is now oceupied by the Western Trust and 
Savings bank, which makes way for the 
Prairie National. 


Wm. Lawson, for fourteen years man- 
ager of the New York branch of the Bank 
of British North America, has retired and 
is succeeded by H. M. J. MeMichael. Mr. 
Lawson sailed for Europe, where he will 
live in the future. 


The Richland National bank of Lebanon, 
Pa., capital $25,0Uu, began business last 
month. The officers are; A. P. Moore, 
president; Samuel Klopp, vice-president ; 
M. E. Holstein, secretary; IF’. L. Reber, 
cashier, 


The newly organized Bank of Commerce 
and Industry, with $10,000,000 capital, 
opened for business in Mexico City on Sept. 
3. James Speyer, of New York, and H. 
Clay Pierce are among the foreign mem- 
bers of the board of directors, 


The First State and Savings bank of 
Litehfield, Tll., has been organized with the 
following officers: President, M. Morri- 
son; vice-president, J. W. Kidd; cashier, 
M. W. Snell. The bank will open for busi- 
ness about the first of the year. 


The Chicago clearing house committee 
has its own bank examiner, who, with four 
assistants, has been examining the fifteen 
banks included in the association and the 
thirty institutions that clear through them 
since he was employed on June 1. 


Wiliam C. Sturges, for nearly twenty 
years president of the Seamen’s Bank for 
Savings of New York, died September 16, 
in his eighty-third year. He was also a 
director in the Lincoln Trust Company and 
in the Mechanics’ National Bank. 


The Hardware City Trust Company of 
New Britain, Conn., began business Oct. 1. 
The officers of the institution, capital $100,- 
000, are: Charles M. Jarvis, president; 
George P. Hart, vice-president; and Frank 
G. Vibberts, secretary and treasurer. 


The Chambers County bank, of Lafay- 
ette, Ala., opened for business on Septem- 
ber 4 with a capital stock subscribed of 


$50,000, paid in $30,000. The officers are: 
John M, Tucker, president; George E. Col- 
lins, vice-president; M. Roby Buckalew, 
cashier. 


The Prairie National Bank of Chicago 
has leased for ten years the premises at 
159 LaSalle street, formerly oceupied by the 
Western Trust and Savings bank. The 
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Prairie Natiénal had the room across the 
hall from its new quarters and will make 
the change because of its need for more 
space about Oct. 15. 


Louis B. Farley, of Montgomery, Ala., 
has taken preliminary steps toward the or- 
ganization of a new bank, to be known as 
the New Farley National bank. Mr, Far- 
ley will be the presiding officer of the pro- 
posed bank, the capital of which is to be 
$200,000. 


The paid in capital of the Brighton Ger- 
man Bank of Cincinnati is to be raised 
from $100,000 to $200,000. The increase 
to the latter amount was authorized by the 
stockholders in March, 1901, at which time 
the paid in eapital was increased from 
¥50,000 to $100,000. 


Augustus Newbold Morris, a vice-presi- 
dent and director of the Plaza bank of New 
York, died at his country home at Ridge- 
field, Conn., last month. Mr. Morris, who 
was born in 1838, was a lineal descendant 
of Lewis Morris, one of the signers of the 
Declaration of Independence. 


The banking firm of N. W. Halsey & 
Co., of New York, Chicago, Philadelphia 
and San Francisco, has filed at San Fran- 
cisco specifications for the erection of a 
large banking and office building on Cali- 
fornia street, running through to Halleck 
street. It will be completed in about six 
months. . 


At a directors’ meeting of the Conti- 
nental National Bank of Chicago, Alexan- 
der Robertson, manager of the Chicago 
branch of the Bank of Nova Scotia, was 
chosen to succeed N. E. Barker, resigned, 
as vice-president. Mr. Robertson will also 
take Mr. Barker’s place in the board of 
directors. 


The Mitchell Street State bank of Mil- 
waukee elected the following directors: Val- 
entine Zimmerman, Jr., Sylvester Wabis- 
zewski, John M. Schneider, John Strozyk, 
H. Potter, Stephen H. Edgerton, and James 
J. Fitzsimmons. Valentine Zimmerman was 
elected president. The new bank has a 
capital of $50,000. 


The buildings for both the Northern 
Trust and the American Trust and Savings 
banks in Chicago have been pronounced 
unusually fine examples of their type of 
architecture. The Commercial National also 
is putting up one of the finest banking 
structures in Chicago, with office space 
above the floors devoted to the bank’s uses. 
This building is at the northeast corner of 
Adams and Clark streets. It will not be 
finished for some months. 





BANKERS’ MONTALY. 


NEW MUNICIPAL BOND ISSUES. 


Talihina, I. T., has decided to issue 


school bonds of $5,000. 


Adairsville, Tenn.—This town has voted 
in favor of an issue of $16,000 water works 
bonds. 


Springfield, [1].—Proposals will be re- 
ceived for the sale of $47,000 4 per cent. 
bonds. 


Lincoln, I1].—An ordinance providing for 
an issue of $17,000 bonds for paving has 
passed. 


Boone, Ia.—The First National Bank 
has purchased the county drainage bonds of 
$12,000. 


Hallock, Minn.—Bids will be received 
until Sept. 3 for the sale of the $10,000 
sewer bonds. 


Chicago, Ill—Proposals will be received 
until Sept. 4 for $475,000 4 per cent. court 
house bonds. 


Douglas, Ariz—Bids for the purchase of 
$75,000 of sewage bonds will be received 
until Sept. 14. 


Asbury Park, N. J.—The proposition to 
issue $150,000 of bonds for beach im- 


provements was carried. 
Bunkie, La.—Bids will be received for 
the purchase of $18,000 5 per cent. 20- 


year water works bonds. 


Lamar, Colo.—Bonds to the amount of 
$1,300,000 for the new Bent and Prowers 
irrigation district carried. 


Barry, Ill—The McGee drainage district 
commissioners have decided to issue bonds 
to the amount of $111,000. 


Grand Rapids, Minn.—It has been de- 
cided to issue bonds of $17,000 at 4 per 
cent. for the school fund. 


Middletown, O.—The proposition to is- 
sue aditional $15,000 of bonds to complete 
the new high school was carried. 


Green Spring, O.—Sealed proposals will 
be received until October 15, for the pur- 
chase of bonds in the sum of $2,100. 


Covington, Ind.—The commissioners of 
Fountain county will receive sealed bids 
for $28,650 414 per cent. road bonds. 


Canton, O.—Sealed bids will be received 
until Oct. 8, for the purchase of $14,500 


bonds for the improvement of East Lake 
street. 


Meadville, Tenn.—Franklin county su- 
pervisors here have authorized the issue 
of $60,000 bonds for building of bridges, 


Marshfield, Wis.—The city council has 
an ordinance providing for the issue of 
$35,000 for improving the water works 
plant. 


Yatesville, Ga.—A special election is to 
be held to consider an issue of bonds of 
$5,000 6 per cent. for the erection of new 
school. 


Chicago, Ill—At a meeting of the sani- 
tary board plans were completed for 
placing on sale $500,000 twenty-year 4 per 
cent. bonds. 


Shelbina, Mo.—An election held at Shel- 
bina, Mo., resulted in favor of a_ bonds 
issue of $27,000 for water works and $8,000 
for sewerage. 


Douglas, Ariz.—Sealed bids will be re- 
ceived until Sept. 15 for the purchase of 
$75,000 bonds, bearing interest at the rate 
of 5 per cent. 


Monroe, La.—Eustis & Castill of New 
Orleans, La., purchased at par $30,000 5 
per cent. 10-20 year basin levee district 
refunding bonds. 


Cleveland, O.—This city will at a special 
election on October 9, vote on the propo- 


sition of issuing $3,000,000 local im- 
provement bonds. 


Bainbrige, Ga.—City Clerk B. A. Wim- 
berley will receive sealed bids until Oct. 
15 for $35,000 5 per cent. semi-annual 
17 1-3-year sewer bonds. 


Danville, Ill—The Danville, Urbana & 
Champaign Railway Co., offers for sale 
fifty bonds of the denomination of $1,000 
each at 5 per cent. interest. 


Troy, N. Y.—City Controller Hiram W. 
Gordinier will receive sealed bids for 
$24,600 4 per cent. semi-annual 1 to 20-year 
serial voting machine bonds, 


Cleveland, O.—The city council passed 3 
resolution to call a special election for 
Oct. 9 to vote on an issue of $700,000 
bonds for the new Central Viaduct. 


New Apris, O.—Sealed bids will be re 
ceived by the clerk until Oct. 6 for the 





NEW MUNICIPAL BOND ISSUES. 


purchase of seven bonds of the denomina- 
tion of $100 each, bearing four per cent. 
interest. : 


Toronto, Can.—Sealed tenders will be 
received by Wingham for the purchase of 
$15,000 bonds at 4 per cent. repayable at 
the expiration of thirty years and dated 
Oct. 1, 1906. 


Jackson, Mich.—Sealed proposals will be 
received for the purchase of $50,000 inter- 
cepting sewer bonds dated Oct. 1, 1906, and 
payable 20 years after date and at 5 
per cent. interest. 


Marion, Ia—.A petition has been filed 
with the county commissioners for a special 
election on Nov. 6 to vote on a_ bond 
issue of $125,000 for the erection of the 
new courthouse here. 


Alliance, O.—City Auditor Charles O. 
Silver will receive sealed bids until Oct. 
18 for the following 4 per cent. semi-an- 
nual bonds; $19,000 17-171%4-year refund- 
ing and $5,000 water. 


Kansas City, Mo.—An issue of $200,000 
in bonds is favored for the completion of 
the new city hospital here. The park com- 
missioners are also urging an issue of 
$500,000 in bonds for new parks. 


Greencastle, O.—Sealed proposals will be 
received for the purchase of $21,000 road 
improvement bonds, issued for the pay- 
ment of the costs of constructing road im- 
provement; $15,000 of ditch bonds. 


Corsica, S. D.—Sealed proposals will be 
received by T. F. Mahoney, clerk, for the 
purchase of $6,000 bonds in the denomina- 
tion of $1,000 to run for a period of 15 
years at 5 per cent. per annum payable 
semi-annually. 


Owen, Wis.—The joint school district 
No. 1, towns of Hixon and Hoard and 
village of Owen, Clark county, Wisconsin, 
invites bids for the purchase of $9,000 
bonds of school district to be issued for the 
purpose of building a school house. 


Watkinsville, Ga.—The Atlanta Com- 
press Co., has filed at the office of clerk 
of the Superior court of Atlanta.a mort- 
gage deed of trust to secure .an issue of 
$1,000,000 of gold coupon bonds bearing 
4 per cent interest per annum payable 
semi-annually. 


Bainbridge, Ga.—The proposition to 
issue bonds of $35,000 has been voted in 
favor of. They will be in the denomina- 
tion of $1,000 each at 5 per cent. interest 
payable semi-annually, the first to become 
due on Jan. 1, 1908. These bonds will run 
for twenty-five years, 
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The New_York Stock Exchange has 
listed $23,84%,000 additional Illinois divi- 
sion 4 per cent. bonds of 1949 of the 
Chicago, Burlington & Quincy Railroad 
company, and has stricken from the list 
the common stock of the St. Lawrence and 
Adirondack Railway company. 


The Grand Jury of San Francisco has 
recommended that a special election be 
held for the purpose of voting on the 
question of $1,000,000 bonds to restore a 
full water supply system for fire protec- 
tion and to bring the fire department up 
to its efficiency previous to the disaster. 


Manitowoc, Wis.—Because the city of- 
ficials neglected to prepare the advertise- 
ment for the sale and delivery of the city 
dredging bonds, they will have to be read- 
vertised, the National bank of Manitowoc, 
which purchased the issue, refusing to take 
them when a demand was made on it for 
the accrued interest, amounting to $279. 


Fairmont, Minn.—Sealed bids will be re- 
ceived for bonds of $10,000 bearing 5 per 
cent. interest for enlarging the drainage 
und sewer system, bonds of $11,000, bear- 
ing 5 per cent. interest, for extending the 
electric light and waterworks system; 
bonds of $20,000, bearing 5 per cent. in- 
terest for the erection of a city hall and 
jail. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 


is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oi] of commerce. A little peanut oil gives it 
that greenish tint.” . 


Address, 

WINDERMERE RANCH, 
Room 531, 168 Adame St., 
CHICAGO. 

The “McNALLY OLIVE OIL” is guar- 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not supply 
you, it will be sent, express prepaid, at fol- 
lowing prices: 

Large 22-os. bottle... ......ccc0e $ 1.25 

Small 11-0z. bottle -75 

Case of 12 large bottles 10.50 

Case of 24 small bottles. .......... 11.50 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 


ALABAMA. 


. N 2 of Bank 
Town, County | estate in Est. SPECIALTIES 


FIRST NATIONAL BANK.-.----- 83 Collections and correspondence solicited. 


isto: 
(Calhoun) 


| 
Birmingham -..-./ AMERICAN TR. & SAV. BK.-8°03, A general banking and trust business transacted. 
| Collections receive prompt attention. 

| 

| 


(Jefferson) 


FIRST NATIONAL BANK Hl Collections solicited. Careful attention and low rates. 


JEFFERSON CO. SAV. BR....585) General banking business. Collections will receive 
careful and prompt attention. 


-| CITY BANK & TRUST CO. ---8'99 gee Speen and South Mississippi collections se- 


LEINKAUF BANKING CO. $83] Collections given special attention and remitted for at 
lowest rates. 


PEOPLES BANK .------ ae eal §°71| We collect all Alabama, Florida, and Mississipp} 
items at actual cost. 


Montgomery ..."01| Accounts of banks, bankers, and corperatio Olic- 
(Monigomery) FOURTH NATIONAL BANK ited. Unequaled facilities for making collections. . 
MERCH. & PLANTERS- “FARLEY Alabama items in bulk solicited, especially those op 

WATIONAL BANK — ere 


.-§ 01; Collections have the personal attention of an officer 
UNION BANK & TRUST CO.- $0! of this bank; we remit on day of payment. 


.§ 02, Transact a general banking business; send us your 
PEOPLES BANK & TRUST CO.5'02 items on Selma; we make quick returus. . 


....°04, Collections given special attention and remitted for 
SELMA NATIONAL BANK...."04 Collections giver 


802) All collections entrusted to our care will receive 
FARMERS BANK prompt attention. 





ARIZONA. 


Pietie......-.-5+ | ~ BK. -81900) A seperet banking business transacted. Collections 
(Maricopa) | HOME SAV. BK. & TR. CO. willreceive prompt attention. 


” | PHOENIX NATIONAL BANK...'93 Special facilities for making collections in Arizona. 


0. We do a general banking business and invest trust 
“UNION BANK & TRUST CO.5. i unds in good realty mertgages. 7 
sa °83: Collections receive careful and prompt attention and 
‘vautey BANK . | remitted for at lowest rates. 


Prescott 77 Oldest bank in Arizona; facilities the best. Rates rea- 
( Yavapai) | BANK OF ARIZONA | sonable. We want to serve you. 


wall, ° 93, Collections carefully made and promptly remitted for 
| PRESCOTT NAT'L BANK he 


| 92} Collections a special feature; prompt returns; lowest 
ee FARMERS & MERCH. BK....5'92 Collect 


ORO 


~On~w 
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ARKANSAS. . 


SPECIALTIES 


Name of Bank 
Town, County | ¢ state + Private Est. 





Fayetteville WASHINGTON CO. BANKING Transact a general Banking and Trust Co. business; 
( Washington) & TRUST CO , special attention to Fayetteville items. 
. 


| , 1Q° 
Fort Smith '87| Special attention given to collections. Low rates. 
(Sebastian) | AMERICAN NAT'L BANK ’ ar sees. 


| 
| ..-§'03| Transact a general banking and trust busli- 
FORT SMITH TRUST CO.---§ ness. Nenad as your ‘collections. ee ne 


| dae taeee 93) All collections intrusted to our care will receive 
Hempstead) BANK OF HOPE § prompt attention. 


{ttle Rock _°82} We solicit your Arkansas collections particularl 
. (Pulaski) EXCHANGE NATIONAL BANK your Little Rock items. Correspondence invited. 


Hope 
( 


CALIFORNIA. 





| ------.------.§'01) Send_as your items on Hanford direct, We make 
(Kings) THE OLD BANK. § or quick returns, low rates. 


Los Angeles , | Special attentien given toe collections and remit 
(Los Angeles) AMERICAN NAT'L BANK promptly in any exchange desired at lowest rates. 


CITIZENS NATIONAL BANK -’°90 Collections a specialty. We remit promptly at lowest 
| | 


rates. 
- Special collection department. Largest bank in 
oa <3 Southern California. Correspondence invited. 


| Largest Nat. B. in Southern California. Unexcelled 
FIRST NATIONAL BANK facilities for making Pacific Coast collections. 


LOS ANGELES TRUST 60....$'03 A general banking business transacted. 


| ‘89 Special attention given to collectio 1 " 
STATE BANK & TRUST CO..6'89 ‘ransncts a general banking business. — 


PASADENA NAT'L BANK 5 Se. Prompt attention to all bank- 


‘95 Banking in all its branches. Collections will receive 
UNION SAVINGS BANK Sadumet aaccutben. 


$66 Oldest Bank in Petaluma. Send us your collections 
(Sonoma) BANK OF SONOMA CO. - direct. Quick returns, low rates., 


73 Transact a general banking business. Collections will 
SAV. BK. OF SANTA ROSA .S” | receive prompt and careful attention. a 


Stockton. .........| First and largest Bank inSan Joaqnin Valley. Col- 
(San Joaquin) | Stoel TON SAVINGS & LOAN lections solicited. ’ 


(Sonoma) 





COLORADO. 


ANTILE BANK & TRUST) Send us your Boulder items direct, quick returns, 
$04) low rates. 





Colorede Springs Collections given special attention and promptly ac- 
(El Paso) counted fer. 


Denver Collections and Correspondence is solicited. All in- 


quiries will receive prompt personul aitention, 


’ Hecti ! other busi int ted to thi k 
COLORADO MATIONAL BANK."6o) Coricrtcccive prompt attentions es ©° ‘his ban 


« | DENVER NATIONAL BANK-.--'84 Gpected aeventies given tocellections. Correspondence 
nvited. 


65, Prompt attention given to all Western collections. 


71) Estublished 1871. Facilities for any business in th 
line ef banking. Collections a specialty. 





CONNECTICUT. 


A TNA NATIONAL BANK °57| Special attention given to Hartford cellections. 





- rn .°88, Collections or other business sent us will receive 
FARM. & MECH. NAT'L BK. | prompt, careful, and personal attentien. 





BANKERS MONTHLY. 
DELAWARE. 


Town, County | comm Th Eat. SPECIALTIES 


Wilmington NATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
<New Castile) AND BRANDYWINE promptly at lowest rates. 





FLORIDA. 


ae ass FIRST NATIONAL BANK °80) Prompt attention to collections and correspondence, 
scambia | 


GEORGIA. 


Americus_-....----| PLANTERS BANK §°92) Cellections promptly and carefully attended te and 
(Sumer) remitted for on duy of payment. 


Atlanta | ATLANTA NATIONAL BANK --'65| Collections solicited and promptly remitted for at 
lowest rates. 


..-- 96] Particular attention given to collecti 
FOURTH NATIONAL BANK in this and adjoining States. en a a ae 


..--'61| Oldest bank in Atlanta. Established 1 e U 
LOWRY NATIONAL BANK designated depository. Collections sen: a 


96} Collections promptly and carefully att 
THIRD NATIONAL BANK remitted for on day of payment, ? Ee oan 


A ta . ...°65} Largest bank capital, surplus, and undivided 
ne (Richmond) |WAT'L BANK OF AUGUSTA in the City. Collections remitted for daily. aes 


Columbus NAT'L BANK OF COLUMBUS--"'6) Send us your collections, Prompt and careful returns 
(Muscogee) made, 


89) Collections a specialty. We actually remit the day we 
collect. 


Largest capital and surplus of any bank in Central 
Georgia. Collections a specialty. 


Savannah | Collections solicited and prompt attention given to 
(Chatham) them. 


..§°69] Accounts of banks, bankers, and cor ti 
SAVANNAH BK. & TR. CO.--§ ited. Unequaled facilities for multide solleaban” 


SAVANNAH TRUST CO.- ----8°02} Collections promptly accounted for. 


2 94) All collections entrusted to our care will receive 
BANK OF WAYCROSS . prompt attention; remittances made at lowest rates, 





ILLINOIS. 








Alton ...99| This bank endeavors to give prompt, faithful, and 
(Madison) CITIZENS NATIONAL BANK intelligent attention to all business received, ; 


Bloomington 65, Olaest bank in the city. Collections solicited and 
(McLean) FIRST NATIONAL BANK promptly remitted tor. ° 


ee 64] Collections have the personal attention of an officer 
ciiaiioyiy | FIRST NATIONAL BANK ollections ha: 


Carbondale ‘93| This bank endeavors to give prompt, faithful, and in 
(Jackson) FIRST NATIONAL BANK | telligent attention te all business received. 


Sah = | Collections have the personal attenti f flicer 
Carm ‘ WATIONAL BK. OF CARMI 1900) stertioues bax I ention of an o 


AMERICAN TRUST & SAVINGS Accounts of Banks and Bankers solicited. Corres 


¥’s9, Pondence invited. 


‘99 Banking in all its branches. Collections andthe ac 
BANKERS NATIONAL BANK --'92 couute of banks, bankers, and others solicited. 


’ 64, Accounts of banks, bankers, and others received ot 
COMMERCIAL NAT'L BANK-.'4 the most liberal terms. Correspondence solicited. 


’ ts of banksand bankers solicited. Collection 
CONTINENTAL NAT'L BANK. .’S3 soa made ‘and promptly accounted for. 





Has the same facilities for reserve deposits as any 
other Chicago bank. 


3 Collections carefully made and proceeds promptly ac 
counted for on mederate terms. Accounts of banks 
andbankers, merchants, and corporations solicited. | 
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Ripe are 


Town, County 


——————— 


Chicago. ..-.-- --- 
100: 


Danville ......---- 
(Vermilion) 


Farmer City _..-- 
(De Witt) 


Macomb......-...- 
(McDonough) 


Mason City -..---- 
(Mason) 


REPRESENTATIVE BANKS. 
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Name of Bank 
t Private 


MERCHANTS LOAN & TRUST 
COMPANY BANK----------- 8°57 


NATIONAL BANK OF THE RE- 
PUBLIG---------------------- ‘91 


§ State Est. 


NATIONAL LIVE STOCK BK. --'88 
COMMERCIAL TRUST & SAV 





INGS BANK------------.---- 8 
OLD FIRST NATIONAL BANK "74 
BANK OF MACOMB..------- +93 


Mount Vernon ...| THIRD NATIONAL BANK-----’01 


(Jefferson) 


Murphysboro. .... 
(Jackson) 


UT csc cee vennes 
(Richland) 


a 
(Eagar) 
Peete ......-.4--. 
(Peoria) 


(Marion) 


Taylorville _.....- 
(Christian) 


FIRST NATIONAL BANK ----- "84 
FIRST NATIONAL BANK ----- 65 


-| FIRST NATIONAL BANK ----- "65 
-| INTERSTATE BK. & TR. 60.5°05 


MERCHANTS NAT'L BARK --°87 
SALEM NATIONAL BANK----'67 
FARMERS NATIONAL BANK 1900 


SPECIALTIES 








Banking in all its branches. Accounts of banks, bank- 
ers, and others solicited. 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest. 


Does a larger volume of business than any bank ot 
its feetings in the United States. 


With the best of facilities for the trananction of every 
branch ef banking business. Cellections solicited. 


Collections have the personal attention of an officer 
of this bank, - 


Individual Responsibility $400,000. Send us your 

usiness, 

Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
ot this bank. 


Oldest Savings Bank in Rock Island County. Collec 
tious a specialty. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention of an officer 
of the bank, 


Send us your collections on Peoria and vicinity direct. 
We make quick returns; low rates. 


Collections have the personal attention of an officer 
of this bank. 


Collections hnvethe personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer 
of this bank. 





INDIANA. 





Anderson ......... 
Utadison) 


Tartine 
(Fountain) 


I inc 
(De Kalb) 


(Clay) 


Columbia City __. 
(Whitiey) 


Connersville .__... 
(Fayette) 


Crawfordsville -;-| FIRST NATIONAL BANK.-----’64 


Danville _......... 
(Hendricks) 


(Adama) 


Fort Wayne .._._. 
(Allen) 


Frankfort _....._. 
(Clinton) 





ANDERSON BANKING CO. -.+'90 
CITIZENS NATIONAL BANK -’S7 
CITY NATIONAL BANK------- *02 
FIRST NATIONAL BANK ----- "86 
FIRST NATIONAL BANK ------ "74 
FAYETTE NATIONAL BANK....02 


FIRST NATIONAL BANK ------ "63 
OLD ADAMS COUNTY BANK.$"74 


FIRST NATIONAL BANK------ 63) 


AMERICAN NATIONAL BANK.'02 





A thoroughly organized collection department, 


0 i i Col- 
lections receive prompt attention. 


Collections have the personal attention of an officer ot 
this bank, 


Collections have the personal attention of an officer et 
this bank. 


Collections have the personal attention of aniofficer of 
this bank. 


With the best of facilities for the transaction ot every 
branch of banking business. 


Collections have the personal attention of an officer ot 
this bank. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to give promos, faithful, and 
intelligent attention to all business received 
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Town, County tout Sy Brivate Bat SPECIALTIES 


Grecnshere. lavas | CITIZENS’ NATIONAL BANK--'71 | Collections have the personal attention of an officer of 
(Deca this bank. 


Hartford City _.._| 3| Collections have the personal attention of an officer of 
era “FIRST NATIONAL BANK owiens 


Huntington °87| Collections have the personal attention of an officer ot 
CHncington) | | HUNTINGTON CO. BANK $87 eee 


Indianapolis _... -'01; Handles checks and collections upon the entire State 
(Marion) | AMERICAN NATIONAL BANK of Indiana. Presents Indianapolis collections daily, 


“ .....--- “ | GAPITAL NATIONAL BANK ---’89, Collections receive prompt attention and are remitted 
on day of payment. 


“| COLUMBIA NATIONAL BK...."01, Accounts of banks, bankers, and others solicited. Un. 
| equaled facilities for making collections. 


* --'39| Established 39. Collecti ive reful 
| FLETCHER NATIONAL BARK.) For emmpr attention with the best facilities. "4 


| 
“ | MERCHANTS NAT'L BANK ---'65| Collections promptly made and remitted fer at lowest 
rate. 


| ..-71| Collections have the onal attent ofan officer o1 
Gitiraiy | ATIRENS MATIOMAL BE...) Coltoctions have tho personal attontion'of an 0 


Princeton §°39) | italian have the personal attention ef an officer 
( Gibso - of the bank. 


South Dend --"92) | Your business selicited. Same will have prompt and 
(St. Joseph) | CITIZENS NATIONAL BANK careful attentien. 


Sullivan | ae | 7; Collections have the personal attention of an officer of 
(Siaieai | | SULLIVAN STATE BANK | this bank. 


| First and oldest established bank; collections have the 
personal attention of an oflicer of this bank. 





| This bank endenvors to na a prompt, faithful, and 
| intelligent attention to all business received. 


IOWA. 


Durtiesten, MERCHANTS WAT’L BANK---°70| Unequaled facilities for making Collections. 


11 Bluffs... 65; Oldest established bank with the best of facilities for 
Orutk woattamie) FIRST NATIONAL BANK the transaction of every branch of banking busiress. 


63) The first ti Il bank i ti in the United 
FIRST NATIONAL BANK - winten. Commenced business June 28, 2 S63. vom 


: "84\Cellections carefully made _and premptly accounted 
MOUNT VERNON BANK — fer at reasonable rates. We answer all inquiries. 


FIRST NATIONAL BANK 70) jCqRastions 20 all points given special attention at 


5 .-"89; Th ts of all needing banking faciliti olic- 
IOWA STATE NAT'L BANK - ited. immediate attention given to nll ealioestonn 


SECURITY NATIONAL BANK. °84) Particular attention given to Sioux City collections. 


9 ."02} Collectiens have the personal attention of an officer 
~ Hawk) BLACK HAWK NAT'L BANK ef this bank; we remit on day of payment. 








KANSAS. 


; 02) be - t bank, and the only tional bank in the 
Volumvonere ) FIRST NATIONAL BANK . ‘t y "We solicit your business. 


9 acahain A ania organized cellection department; where 
= Minaiiquoick) WAT'L BANK OF WICHITA payment is refused, we give you reasen why. 





REPRESENTATIVE BANKS. 





Town, County 


Bowling Green 
( 


Warren) 


Louisville 
(de 


Jefferson) 


Paduach 
(Me Cracken) 


Lake Charles 
(Calcasieu) 


New Orleans 
(Orleans) 


. Shreveport 


(Caddo) 


Portiand : 


(Cumberland) 


KENTUCKY. 
Name of Bank 


§ State + Private Est.} SPECIALTIES 


| POTTER, MATLOCK BK. & TR: Prompt attention given to all banking matters en- 


trusted tous. Collections a specialty. 


AMERICAN NATIONAL BANK.'94; This bank endeavors to give prompt and intelligent 
attention to all business received. 


BANK OF COMMERCE §°66| Liberal terms extended banks and bankers. Col- 
lectionus given special attention. 


NATIONAL BANK OF KENTUCKY Accounts of. Banks and Bankers received. Corre- 
34| spondence invited. 


74) Prompt attentién given to all banking business en- 
THIRD NATIONAL BANK : trusted to us. Coilections a specialty. ue 


90) We solicit accounts of banks, bankers. ti 
UNION NATIONAL BANK ‘ firms, and individuals. 7 ee 


_.§°85| Transact a general banking business; we make ick 
CITIZENS SAVINGS BANK..5°S returns on collections. , — 





LOUISIANA. 





' ..-.°92| With the best of facilities for the transaction of ever 
GALGASIEU NAT'L BANK branch of banking business. - 


® ts of Banks, Banker d oth 
STATE NATIONAL BANK....."15| Accounts of Banks: Bankers, and others received on 


WHITNEY CENT’L NAT'L BK.-’83| Special attention given to exchange, collections, and 
correspondence. 


. a Liberal te xtended to banks and bank - Col- 
COMMERCIAL NAT'L BANK -'86 lections given special attention. —— a 


MAINE. 


FIRST NATIONAL BANK “i Collections a specialty. Rates low. Send us your 


Maine items. 





MARYLAND. 





“ 


.---8'99| Special attention given to collections, and remitted 
CONTINENTAL TRUST CO ' for at lowest rates. Special terms for time deposits. 


A ts of banks and bankers solicited. Collecti 
a A ame 108 carefully made and promptly. accounted for. — 
63) A ts of banks, bankers, ti > ft 
FIRST NATIONAL BANK -* fndividuale ‘solicited. Collections a specialty.” -— 


1 ’ a t attenti iven to collecti havi bill 
MERCHANTS NAT'L BANK -.-°33) Prowipe cttached. Accounts solicited. = lls of 








MASSACHUSETTS. 





“ 


“ 


| NATIONAL SHAWMUT BANK "98| Accounts of banks, bankers, trustees, and individuals 
z solicited. 


| AMERICAN LOAN & TRUST Teassecwe general banking and trust company busi- 
E 8°81 _ 


/GITY TRUST CO. 8°02 Fras Company accounts and general banking busi- 


‘eo MONWEALTH TRUST Accounts, collections, and correspondence solicited. 
| 


| LEE HIGGINSON & CO. Investment Securitiés, Foreign Exchange, ravelers’ 
Letters of Credit. 


METACOMET NAT'L BANK---°53| Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


TRADERS’ NATIONAL BANK. 92) Banking in all its branches. Collections and corre- 
spondence solicited. 
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Town, County 


(Calhoun) 


Battle Creek 
(Caihoun) 


Bay City 
Big Rapids....--- 
- UMecosta) 
Charlotte ......-- 
(Eaton) 


Detrolt. ....-- ---- 
( Wayne) 


( Genesee) 


Grand Rapids. 
(Kent) 


Ithaca 
(Gratiot) 


Jackson 


(Jackson) 


Kalamazoo 
(Kalamazoo) 


Lansing 
(Ingham) 


Lapeer 
(Lapeer) 


Marshall 
(Cathoun) 

Saginaw 
(Saginaw) 


Sturgis 
(St. Joseph) 


-/ GITIZENS STATE BANK 
| 


MICHIGAN. 


Name of Bank 
+ Private 


Est.| 


| COMMERCIAL & SAV. BK. --°93 
| OLD NATIONAL BANK -------°51| 
| 


§ State 


SPECIALTIES 


Collections have the personal attention of an officer 
of this bank. 


Collections have the personal attention of an officer ef 
the bank. Vigorous attention given same, 


Collections have the personal attention of an officer ot 
this bank. 


This bank endeavors to give prompt, faithful, and ine 
telligent attention to all business received. 


Collections have the personal attention of an officer 
of this bank. 


| MERCHANTS’ NAT'L BANK.-°S3, 
| COMMERCIAL NAT'L BANK..-’S!) 
| STATE SAVINGS BANK 


| CITIZENS COM’L & SAVINGS 
§°901 


Business and correspondence solicited. Prompt atten. 
tion to collections. 


$83) Commercial and savings departments. 


Bankerws’ busi- 
ness will receive prompt attention. 


Collections have the personal attention of an officer 
of this bank. 


NATIONAL CITY BANK 

| ITHACA SAVINGS BANK----§°93 
“UNION BANK 

|HOME SAVINGS BANK 

| CITY NATIONAL BANK 3} Collections have the personal attention ef an officer of 
| | this bank. 

| FIRST NATIONAL BANK -----°71| Collections have the personal attention ef an officer 
| of this bank. 

| FIRST NATIONAL BANK *40| 
SAV. BK. OF E. SAGINAW-$72 


| NAT'L BANK OF STURGIS ---'85) 


| Cellections carefully made, personal presentation. It 
not paid we obtain reason. 





Collections have the personal attention of an officer 
of this bank. 


Collectious carefully made and proceeds accounted for 
ou lowest terms. 


Collections have the personal attention of an officer 
of the bank. 


Collectionsa specialty. The oldest continuous banking 
institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 
prompt attention. 


Collections have the personal attention of an eflicer 
of this bank. 








Geet 


Duluth 
(St. Louis) 


Man 
¢ 


Minneapolis 
(Hennepin) 


Paul 
(Ramsey) 





MINNESOTA. 





FIRST NATIONAL BANK 


‘81 Largest bank, capital, surplus and undivided profits 
in the city. 


AMERICAN EXCHANGE BK.--8°79| We invite the accounts and collections of banks, bank- 
| ers, corporations, firms, and individuals. 
CITY NATIONAL BARK 02, Collections a specialty. Accounts of banks and bank- 
| ers carefully attended to. 
DULUTH SAVINGS BANK ----£°02) This bank endeavors to RY° prompt, faithful, and in- 
| telligent attention to all business received. 


FIRST NATIONAL BANK - .--- 6S Fires and oldest established bank; doa general bank- 
| ingand exchange business; collections selicited. 


FIRST NATIONAL BANK-.----’64; Send us your collections on Minneapolis, St. Paul, and 
| ether Northwestern points. Correspondence invited. 


NATIONAL BANK OF COM...’s We makea specialty of collections and remit on day 


| of payment at lowest rates, 
| 


| 
- | Accounts of banks, bankers, and ethers received on 
NORTH-WESTERN em the most liberal terms. Correspondence solicited. 


_.§°78| Collections a specialty. Accounts of banks, bankers. 
SECURITY BANK OF MINN.--¢ | and corporations, received on favorable terms. 7 


MERCHANTS’ NAT'L BANK---"72 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted on day of payment. 





REPRESENTATIVE BANKS. 


————— 


MISSISSIPPI. 





Town, County 


—— 


Biloxi 
(Harrison) 


Canton : 
(Madison) 


Greenville 
(Washington) 


@reenwood. .... 
(Lejlore) 


Jackson 


Meridian 
(Lauderdale) 


Vicksburg 
(Warren) 


West Point ....... 
(Clay) 


Yazoo City 
( Yazeo 





Name of Bank 


§ State + Private 


Est. 


SPECIALTIES 





BANK OF BILOXI! 

FIRST NATIONAL BANK 
CITIZENS BANK 

FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
MERCHANTS BANK 
FIRST NATIONAL BANK 
UNION BANK & TRUST 60.5°05 
DELTA TR. & BANKING GO. -5°89 
BANK OF WEST POINT 
BANK OF YAZOO CITY 
DELTA BANK & TRUST CO--5'04 
FIRST NATIONAL BANK 


§°76 


§°96 


*86 


Collections a specialty and remitted for on day of pay- 
ment. 


| Collections a specialty. We actually remit the day 
we collect. 


Collections a special feature; prompt returns; lowest 
rates. 


| All collections will receive prompt attention. Remit- 
tances made at lowest rates. 
, 
| Pioneer Bank of Leflore County. Collections will re- 
ceive prompt attention. 


Oldest national bank in Jackson. Collections and 
correspondence solicited. 

Send your items on Jackson direct. We make quick 
returns, low rates. 

Special collection department. We respectfally invite 

your business. 


Collections carefully made and promptly accounted 
or. 


Organized 1889. Banking in allits branches. Special 
facilities for making collections in Mississippi. 


Collections have the personal attention of an officer ot 
this bank. . 

Send us your collections direct. We make quick 

returns at low rates. 


A_ thoroughly _ organized | collection 


. a department. 
Prompt attention given collections. 





Only national bank in Yazoo City. Collections will 
receive careful and prompt attention. 





Hermann 
( Gasconade) 


Kansas City 
(Jackson) 


8t. Joseph 
(Buchanan) 


“ 


Great Falls 
(Cascade) 


HERMANN SAVINGS BANK. 8°67 


NAT'L BANK OF COMMERCE - 65) 


FIRST NATIONAL BANK ----'94) 


ST. JOSEPH STOCK YARDS BR. 


TOOTLE-LEMON NAT. BANK -’S9| 


MECHANICS AM. WAT’L BK.°57 


MERCANTILE TRUST CO. ---£°99 


*NAT'L BK. OF COMMERGE..’s7 


THIRD NATIONAL BANK 


vu 


nn! 


ISSOURI. 


Collections a specialty. Correspondence invited. 


Accounts of out of town banks solicited. 


I n Special 
facilities for making collections. 


branch 


Perfect facilities for the transaction of ——- : 
ections. 


of the banking business. Send us your co 


The only bank at Stock Yards. Sendall stock yard 
and South St. Joseph collections dirett. 


Accounts of Banks and Bankers solicited. 


Immediate attention given to all collections. Accounts 
and correspondence solicited. 


Interest allowed on daily balances. 


Accounts of banks 
and bankers solicited. 


Accounts and correspondence solicited. 


Accounts of Banks, Bankers, Merchants, and Corpo- 
rations solicited upon tavorable terms, Write us. 


| Send us your collections. 





MONTANA. 


$°89 The oldest bank inthe city. 


Vou. XXXIII—No. 4—6. 


Collections from mer- 
| chants and manufacturers receive special attention. 





Town, County 


Columbus. 
e4 
Parsem.. ..-.... 
(Dawson) 
maha 
(Douglas) 


“ 


South Omaha. 
(Douglas) 


(Eureka) 
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NEBRASKA. 


| Name of Bank 
§ State t Private Est. 
Es : geben me 


| COMMERCIAL NAT. BANK---'88 
| 


FARNAM BANK 
FIRST NATIONAL BANK 


§°04| 


| 


SPECIALTIES 


Collections carefully made. Stockholders’ responsibil- 
ity is over one million dollars, 


Collections have the personal attention of an officer 0 

this bank. 

Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


-------- “ | UNITED STATES NAT'L BK...'5%) Your business invited, ‘‘both”’ accounts and collections. 


collections direct. 


| 
SOUTH OMAHA NAT'L BANK.'86) Send all stock yard, packing house, and South Omaha 


NEVADA. 
»| This bank endeavors to give prompt, faithful, and 


EUREKA COUNTY BANK..-.--3°85) 


intelligent attention to all business received. 





Manchr ster 
(Hillsboro) 


Paterson..... .. 
(Passaic 


NEW HAMPSHIRE. 


o- 


pecial attention given to collections. 


Low rates, 
Prompt returns. 


NEW JERSEY. 


| 
;-| PATERSON NAT'L BANK ‘89| Collections on Paterson remitted for on day of 


payment at low rates of exchange. 


Trenton we BROAD ST. NATIONAL BANK.’ 7| We handle items for the entire State of New Jersey. 
r 


(Merce: 





Jamestown 
(Chautauqua) 


Kingston 
(Ulster) 


New York City... 
(Borough o. 
Manhatian) 


NATIONAL COMMERCIAL 
BARK 
BANK OF BUFFALO 


"73 
BANK OF JAMESTOWN 
1ST NAT'L BK. OF RONDOUT.*63 
BANK OF WE Wy YORK. Ass'n, 1784 


| CHASE NATIONAL BANK 


| CITIZENS CENTRAL NATIONAL 
| BANK 61 


HANOVER NATIONAL BANK--'51 
| LIBERTY NATIONAL BANK..-*91 
MERCHANTS’ NAT'L BANK -1803 
NAT'L BK. OF NORTH AMERICA 
NATIONAL CITY BANK 
NATIONAL PARK BANK 
ORIENTAL BANK 
PHENIX NATIONAL BANK ----°12 
SEABOARD NATIONAL BANK-'s3 
BLAIR & CO. 


§°03 


._ 
oe 





12 


ee 





We will be pleased to correspond with those who con- 
template making changes in banking accounts. 


Unusual care given to collections. Special facilities 
for Bufalo business. 

Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections at Rondout and Kingston made on favor- 
able terms, 


Oldest Bank in the State, Accountsinvited. Superior 
facilities tor handling bills on south America, 


Accounts of banks and bankers received on favorable 
terms. 


Successor to the National Citizens Bank and the Cen- 
tral National Bank. We solicit your banking business. 


Accounts of banks, bankers, merchants, and corpora- 
tious solicited. Foreign exchange bought and sold. 


Accounts of banks, bankers, merchants and corpora- 
tions solicited upoa favorable terms. 


Accounts of banks, bankers,and merchants solicited. 
Collection accounts invited. 


Bankers’, manufacturers’, and commercial accounts 
solicited. 


We issue travelers’ letters of credit, available in all 
parts of the world; ocpen commercial credits. 


Accounts solicited. Buy. and sell foreign exchange. 
Superior facilities for collections. 


Your account is respectfully solicited. 


Accounts of banks, bankers, corporatiens, and individ- 
uals solicited on liberal terms. 


United States Depository. Prompt and intelligent 
attention given to all the interests ef our customers. 


Domestic and foreign bankers. Accounts solicited, 
Investment securities. Commercial and travelers’ 
credits for use in all parts of the world. 





Town, County 


(Borough a 
Manhattan) 


Olea 
( 


Rochester 
(Monroe) 


Charlotte 
Mecklenburg) 


Greensboro 
(Guilford) 
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Name of Bank 
§ State + Private cat. SPECIALTIES 


New York city... KNAUTH, NACHOD & KUHNE? 50) Make arrangements with banks and bankers in the 


United States, enabling them to draw their own 
drafts ou Kurope. Issue circular letters of credit. 


+69| Transact a general domestic and foreign ba 
KOUNTZE BROTHERS business. Correspondence invited from bavke, pains 
ers, and others desiring to open accounts in N. ¥. 


Collections have the personal attention of an officer of 


Caiiaraugus) this bank; send us your business. 


5| Collections have the personal attention of an officer 
COMMERCIAL BANK of this bank; send us your business. 


..°52| Collections carefully made and promptly remitted fi 
TRADERS NATIONAL BANK.-'52) Collections caref y or 


ee a NES — 


NORTH CAROLINA. 


**U. S. Depository.’’ Unsurpassed facilities for ki 
CHARLOTTENATIONALBANK collections. Your business solicited. oo 


COMMERCIAL NATIONAL BANK! Stands first on the honor roll of National Banks in 
"74 
‘ 


the State. Special attention given collections, 


SOUTHERN STATES TRUST CO.) Does a general banking business. Collections a spe- 
§°01 cialty. 


CITY NATIONAL BANK "99 Coltecsions have the personal attention of an officer of 


GREENSBORO LOAN & TRUST) General banking businesstransacted. North Carolina 
g°99| collections a specialty. 
GREENSBORO NAT'L BANK---’76) Collections a specialty. Quick returns, low rates. 
SOUTHERN LIFE & TRUST CO. | A general banking business. Collections solicited. 
§1900 


CAROLINA TRUST CO.------8'02} A general banking business transacted. Send us your 
Nerth Carolina business. 


COM'L & FARMERS BANK.--5°91| Organized 1891. Unsurpassed facilities for handling 
North Carolina collections promptly. 





Grand Forks 


(Grand Forks) 


kron 
(Summit) 


“ 


Ashtabula __..... 
(Ashtabula) 
Bellefontaine -_. 
Logan) 


Cincinnati _...__. 
(Hamiiton) 


NORTH DAKOTA. 


SCANDINAVIAN AMERICAN BK. Collections have the personal attention of an officer 
3°04, of this bank. 


CENTRAL SAV. & TR. CO. --§04) General banking business transacted. Send us your 
collections. 


83] Cellections carefull d d 
NATIONAL CITY BANK aepetions savetulty madeoan promptly remitted for 


_..°64| Largest bank in the city. Special attenti i 
SECOND NATIONAL BANK ee oe y pec ntion given 


J . aa Hlecti have th ° l attenti f 
WAT'L BK. OF ASHTABULA...%| Colts pirnit send us your business. "ofS" OmcOr ot 


3 . ' 54) Oldest bank, established in 1854 ° 
PEOPLE'S NAT'L BANK ity for making ceilections. SSG: every modenn tet 


.- $02} Collecti legal and ial 
CANTON SAV. & TR. 68....¥02| Collections, forzl gid,commorcial paperesivenpromps 


_...-. 82} Collections and cerr ond elicited. All 
FIFTH NATIONAL BANK - will receive personal attention and wee 


1g]} Acceunts of banks, bankers, and cor ti 
GERMAN NATIONAL BANK---'8! on favorable terms. Collections toe 


Does a general banking business. il 
DIME SAVINGS & BKG. CO. 590 cialty.. Correspondence solicited. Canaape 


FIRST NATIONAL BANK 63 ‘TASS SS with a view to establish- 


+94 We invite the accounts of bank d banke 
UNION NATIONAL BANK o the best terms consistent wit b conservative ah ont 
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Town, County 








BANKERS’ MONTHLY. 


Name of Bank 


§ State + Private Est. 


COLUMBUS SAV. & TR. €0.5'88 








SPECIALTIES 


A banking and trust business transacted. Special at- 

















Columbus. iii ! 
(Franklin) tention to collections. Correspondence invited, 
« uw... “ | NAT'L BANK OF COMMERGE1900/ We parstentasty solicit your collections, which we 
will give cererul attention. Inquiries answered, 
~ ....-- “ | UNION NATIONAL BANK----- *05) Send us your Columbus and Central Ohio collections, 
Promptly cared tor. 
Coshocton ...----- PEOPLES BKG. & TR. CO. --§°03| A thoroughly organized collection department. Where 
(Coshocton) payment is refused we give you reason why. 
eth ...----3 WATIONAL BANK OF ELYRIA-’47| Collections carefully made_and promptly. accounted 
(Lorain) for at reasenable rates. We answer all inquiries, 
IEE oi ccsccncs BUCKEYE NATIONAL BANK.-’86, Collections have the personal attention ef an officer of 
(Hancock) this bank; send us your business. 
Greenville --..-- CITIZENS BANK ------------- +02) A thoroughly organized collection department. Re- 
(Darke sponsibility $150,000. 
Hamilton ....--.- MIAMI VALLEY NAT'L BANK °88) Special attention to all collections. Remit always on 
(Butler) day of payment. 
I oe ieee LIMA TRUST GO.-----------. §'03) Collections have the personal attention ef an officer of 
(Allen) this bank; send us your business. 
i ne ON EXCH. BANK CO. --§'70) Collections have the personal attention of an officer of 
- (Madison) LONDON E this bank; send us your business. 
Lorain ....-..-----| MAT’L BK. OF COMMERCE -1900; Collections have the personal attentionef an officer of 
(Lorain) this bank; send us your business. 
WIN a eens MARION WAT’L BANK -.----.02} Collections and correspondence solicited; all ine 
(Marion) quiries will receive prompt personal attention. 
Massillon ---.----- MASSILLON SAV.& BKG.C0.$'95| Facilities for any business in the line of banking. A 
(Stark) thoroughly organized collection department. 
Newark ..-...----- NEWARK TRUST CO.-------- §'03) Collections have the personal attention ef an efficer of 
(Licking) this bank; send us your business. 
Painesville --.---- DOLLAR SAVINGS BK. CO.-8'93' Collections have the personal attention of an officer of 
(Lake this bank; send us your business. 

NI soir cee PIQUA SAVINGS BANK SO. -§'01| A thoroughly organized collection department. Where 
(Miam) payment is refused we give you reuson why. 
Springfield -....-- FIRST NATIONAL BANK ----- 51] Oldest and largest bank in Springfield. Modernly 

(Clark) equipped collection department. 
Steubenville. -_--- WAT’L EXCHANGE BANK----- 74) Collections and other matters entrusted to this bank 
(Jefferson) will receive careful and prompt attention. 
i iiccnus CITY SATIONAL BANK ------ 1900} Collections carefully made and promptly accounted for 
(Seneca) at reasonable rates. We answer all inquiries, 
Weta. sss NATIONAL BK. OF URBANA --°92) This bank endeavors to give prompt, faithful, andin- 
(Champaign) telligent attention to all business received. 
Youngstown ..... COMMERCIAL NAT'L BANK.-'81| Prompt and judicious attention given to collections 
(Mahoning) and all other business entrusted to us. 
ae “ IDOLLAR SAV. & TR. CO0.----8°87) Collections have the personal attention of an officer ot 
this bank; send us your business. 
Zanesville _..._... FIRST NATIONAL BANK ------ 63 Zanesville “Grand Old Bank” guarantees perfect 
(Muskingum) service inall branches of legitimate banking. 
OKLAHOMA. 
Oklahoma -......- ' . - 03} Collections a specialty and remitted for on day of = 
(Oklahoma) OKLAHOMA CITY NAT'L BK menut. Prompt attention to all matters ‘entrusted 
to us. 
PENNSYLVANIA. 
Allegheny ....---- A_ thoroughly organized collection de t t 
(Allegheny) REAL ESTATE SAVINGS & 03 rompt attention given collections, a 
Ameena. .....-.... A thoroughly organized collection depart t. Cole 
(Blair) REAL ESTATE TITLE & TRUST, lections have the attention of an oflicer of this bank. 
Beaver _.....---.-| FIRST BMATIONAL BANK------ °88| Collections have the personal attention of fi ft 
(Beaver) FIRST HATIONAL BANK this bank; send us your business. ee 
Beaver Falls_..... .-§'05| Collections have the personal attenti f flicer ot 
(Beaver) FEDERAL TITLE & TR. CO.--§ this bank; send as your business. ee ee 
Braddock -..-.... BRADDOCK TRUST CO. Collections have the personal attention of an officer ot 


(Allegheny) 


te $01 | 


this bank; send us your business, 








REPRESENTATIVE BANKS. 





Town, County 


Name of Bank 
§ State t Private Est. 





ler 
on (Butler) 


Canonsburg 
(Washington) 


Carnegie 
(Allegheny) 


Charleroi 
( Washington) 


Connellsville 
(Fayette) 


Coraopolis 
Cdulegheny) 


Donora 
( Washington) 
Duquesne. .......- 
(Allegheny) 
Piiademcaoi nie 
(Erie) 
Franklin 
(Venango) 


Greensburg 
(Westmoreland) 


Greenville 
(Mercer) 


Hollidaysburg ---. 
(Blair) 


Homestead 
(Allegheny) 


Huntingdon 
(Huntingdon) 


Indiana 
(Indiana) 
( Westmoreland) 
Jeannette ....... 
( Westmoreland) 
e 
( Mc Kean) 


Latrobe 
( Westmoreland) : 





Ligonier _.........| 
( Westmoreland) | 
McKeesport 

(Allegheny) | 


McKees Rocks -..| 
(Allegheny) | 


Meadville 
(Crawford) | 
| 


Monaca ...........| 
(Beaver) | 


Monongahela ___. 
( Washington) 


New Castle 
(Lawrence) 


New Kensington _| 
( Westmoreland) 


Oil City 
(Venango) 


Philadelphia... __ 
(Philadelphia) 





CITIZENS NATIONAL BANK. 


BUTLER SAVINGS & TR. CO. $69 
CITIZENS TRUST CO. 
CARNEGIE NATIONAL BANK. -*02 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --'02 
CORAOPOLIS NAT'L BANK.--’9% 
OHIO VALLEY TRUST GO.-.-S'01 
FIRST NATIONAL BANK 
DUQUESNE TRUST CO. 


§°01 


91 


"64 


$703 


---| SECOND NATIONAL BANK-.--’64 


FRANKLIN TRUST CO. 
MERCH. & FAR. NAT. BK.---'91 
FARM. & MERCH. TR. 60.$1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAVINGS & TRUST CO. 
CITIZENS NATIONAL BANK-190¢ 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
CITIZENS NAT'L BANK 

NAT'L BK. OF LIGONIER 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK-.----- 
NEW FIRST NATIONAL BANK'S 


§'01 


"63 
"86 
*63) 


§'03 


"89 
96 
"gS 
"82 
71 


*98 


-"01 
MONONGAHELA CITY TR.CO.$'0! 


FIRST NATIONAL BANK "64 


NEW CASTLE SV. & TR. €0.5'03 
LOGAN TRUST CO. 
OIL CITY TRUST CO. 


BANK OF NORTH AMERICA 
(Nation?! Bunk) 1781 


CORN EXCHANGE NAT'L BK. -*58 


FARMERS’ & MECHANICS’ 
NATIONAL BANK 


$'03 


$03 


SPECIALTIES 


Collections have the personal attention ofan officer Of 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention te all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collecters. 

Collections have the personal attention of an officer of 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections caréfully made and prom 


Rly accounted for 
at reasonable rates. We auswer all 


inquiries. 


We present drafts 
Try us once. 


Mercantile collections a specialty. 
in person and remit promptly. 


A thoroughly organized collection department. Where 
payment is retused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 

A thoroughly organized collection department. 

Prompt attention to all business received. 


Collections have the personal attention of an officer o: 
the bank; vigorous attention given same. . 


A thorou 
lections 


Col 
th 


hly organized collection department. Col- 
ave the attention of an officer of this bank. 


lections have the personal attention of an officer ot 
is bank; send us your business. 


Collections carefully made and premptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; send us your business. 

A shqronshiy organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer ot 
this bank; send us your business, 


This bank endeavors to 


fixe prompt, faithful, and 
intelligent attention toa 


1 business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Mercantile collections aspecialty. We present drafts 
in person and remit promptly. Try us once. 


Collections have the personal attention of au officer of 
this bank; send us your business. 
Prompt attention to collections. Theoldest and 
largest bank in McKeesport. 


Collections have the personal attention ot an officer ot 
the bank; vigorous attention given same. 


This bank endeavors to 
intelligent attention to a 


ive prompt, faithful, and 
fi business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reasou why. 


Oldest National Bank in Westmoreland County. Vig- 
orous attention given collections. 


A thoroughly organizedcollection department. Prompt 
attention given collections. 

A thoroughly organized collection department. Vigor- 

ous attention given same, 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 

Accounts of banks and bankers received on favorable 
terms. 


Accounts of banks and bankers, corporations and 
individuals solicited. 
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Town, County 


Philadelphia 


( Philadelphia) 


Pitteburg - 
(Allegheny) 


Punxsutawney . 
(Jefferson 


Ridgway 
Rochester ___. 
(Beaver) 


Scottdate _____ 
(Westmoreland) 


Sewickley __._. 
(Allegheny) 


Tarentum __.___. 
(Allegheny) 


Turtlecreek _____. 
(Allegheny) 


OCniontown ...... 
(Fayette) 


Warren .... 
(Warren) | } 


KEYSTONE NAT'L BANK... °8: 
“LINCOLN NATIONAL BANK 60 
MARINE NATIONAL BANK...."75 


“MELLON NATIONAL BANK ..."02 
“PENNSYLVANIA NAT'L BK. "0 
PEOPLES NATIONAL BANK .."6s 
"SECOND NATIONAL BANK....'63 


GUARANTEE TITLE & TR.CO.$"90 
| 
PITTSBURGH TRUST CO. -..$°93) 


Name of “Bank 
t P rivate 


| FOURTH STREET NAT'L BK...'8° 
| FRANKLIN NATIONAL BANK 1900 
| GIRARD NATIONAL BANK-.-'22 
| GIRARD TRUST CO- 
| MANUFACTURERS NAT'LBK."22 
| MARKET ST. NAT'L BANK -..’87 
MERCHANTS NAT'L BANK.-.’20 
| PHILADELPHIA NAT'L BK-- 
THIRD NATIONAL BANK 
(BANK OF PITTSBURGH NAT'L 


1§ State Eat ‘| 


§°36 


1803 | 


eommettacsnaatnal MONTHL Y. 





SPECIALTIES 


Organized 1S8S6. 
ankers. 





Solicits the accounts of banks and 
Collections and correspondence invited, 


Accounts of banks, corporations, and individuals se- 
licited, 


Special attention given to collections. Accounts of 
banks and bankers solicited. 
Interest allowed on bniances. Acceunts of banks and 
corporations solicited. Correspondence invited, 


| Collections a specialty. Correspondence invited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited. Collectious promptly handled, 


Accounts Of banks, bankers. corporations, 
and individuals solicited on favorable terms, 


Organized 1803. National Bank. 1864. Accounts ot 
banks, bankers, corporations and firms solicited, 


firms, 


Accounts of banks, bankers, corporations, and indi- 
viduals solicited. Coilectiens a specialty. 


Prompt attention given to collections. Accounts and 





‘COLUMBIA NAT'L BANK 
| FEDERAL NATIONAL BANK-..’01 
FIRST NATIONAL BANK 
FORT PITT NATIONAL BANK. 


GERMAN NATIONAL BANK. 


993) 









amnanaoad BATIOBAL | 


“ELK COUNTY NAT'L BANK...°74 





FIRST NATIONAL BANK 
NAT'L BK. OF TARENTUM...."90 
NAT’LBK. OF TURTLE CREEK -"03) 
WAT'L BK. OF FAYETTE CO. -.’64 

FIRST NATIONAL BANK 


7" 


| 
| Prompt attention given collections. 


correspondence solicited. 


Accounts of banks, bankers, corporations, firms, and 
individuals solicited on favorable terms. 


Special attention to collections. 


Prompt attention given to collections direct from mer- 
chants and manufacturers, 


Collections a special feature; prompt returns; lew- 
est rates. 


Accounts of banks, bankers, merchants, and corper- 
ations solicited. Unequaled tacilities for making 
collections. 


Collections and correspondence solicited: all inquir- 
ies will receive prompt personal attention. 


Prompt attention givente collections. Accounts solic- 

ited. 

Collections or other business entrusted to this bank 
will receive prompt and careful attention. 


Superior collection facilities. Accounts of banks and 
bankers solicited. 

Special adjust- 
ment for a reasonable charge. 


| Collections and all other business entrusted to this 


bank will receive prompt and caretul attention. 


Prompt and careful attention given to collections, 
accounts of banks, bankers, corporations, and firms. 


Our “special certificates of deposit’? are being used 
by bankers for their surplus funds. Write us for 
further particulars. 


Accounts of banks and bankers solicited. 
trust capacities. 


Acts in all 


Collections and correspondence solicited; all inquiries 
willreceive prompt personal attention. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


‘FIRST NATIONAL BANK ----- 83) This bank endeavors to give prompt, faithfui and 
| intelligent attention to all business received. 
asikeneeeus +382) Oldest and largest bank. Established 18S. Individ- 
SCOTTDALE BANK | wal responsibility $1,000,000. Collections. 


| Collections have the personal attention of an officer 


of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 


of the bank; vigorous attention given same. 


Collections have the personal attention of an officer 
of this bank. Send us your business. 


| Collections have the personal attention of an Officer 
of this bank; send us your business. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


_ EE 








Town, County | 


Washington | 
(Washington) 


Waynesbv ~ ia 
y' (ere oy 
Wilkinsburg...-.-- | 
(Allegheny) | 
Wilmerding ...... | 
(Allegheny) | 


Windeer ........- | 
(Somerset) | 


Charleston 
(Charieston) 


Spartanburg...... | 
(Spartanburg) | 


Huron . 


‘(Bea — 


Sioux Falls ._..... | 
(Minnehaha) | 





Chattanooga 
(Hamilton) 


Clarksville 
(Montgomery) | 


Jackso 


“Caiaiixo n) 


Knoxville. _ 


(Knoz) | 


nox) | 


Memphis - 
(Shelby) | 


Nashville _...._... 
(Dardson) 





Ballinger _...._... 
(Runnels) 


Beaumont _.. 
(Jefferson) 


Brownwood ._.___. 
(Brown) 


Seine eet 





| PEOPLE’ $ NATIONAL BANK. 


| AMERICAN NATIONAL BANK.'S3 
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sstate "Private et SPECIALTIES 
FIRST NATIONAL BANK ----- * Collections have the personal attention of an officer of 


this bank; send us your business. 


| AMERICAN HATIONAL BANK ©: Cetirtionsaconsenpentenes usted All tnautres 
CENTRAL NATIONAL BANK- 1900 
| EAST PITTSBURG NAT'L BK..°95) 


| CITIZENS NATIONAL BANK. “ad Collections have the personal attention of an officer of 
at is bank; send as your business. 


We represent the drawer, urge payment, and are 
| successful collectors. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


SOUTH CAROLINA. 


-"65) The eldest National bank in 8S. C. Solicits accounts 
of banks, bankers, and corporations. 


SOUTH CAROLINA LOAN &| Do a general banking and exchange business. Collec- 
TRUS $68 


tions a specialty. 
D Scdeeannantaneeierarsabeneneniia 
| 


CAROLINA NATIONAL BANK..‘68 We afford the best facilities for collections throughout 
the State of South Carolina. 


PALMETTO BANK & TRUST co. 4 gener banking and trust business transacted. 


02) Jollections receive prompt attention. 


AMERICAN NATIONAL BANK ‘05 Coliestions carefully madeand promptly accounted for 
t reasonable rates. We answer all iaqntetos. 


SOUTH DAKOTA. 





patted §'02| Collections have the personal attention of an oflicer 


‘JAMES VALLEY BANK Pegtione be 


| $10UX FALLS NAT'L BANK--.’82) Thoroughly organized collection department. Prompt 
| attention and remittance. 


. TENNESSEE. 








Send us your items on Chattanooga and vicinity 
Correspondence solicited. 


‘FIRST NATIONAL BANK 
NORTHERN BK. OF TENN. --8°54 
SECOND NATIONAL BANK.-.'36 


a 


Oldest bank in_Tennessee. 
Clarksville. We 


If you want prompt returns, send us your business 


Send us your items on 
make quick returns. 


direct. We make quick returns. 

CITY NATIONAL BANK ------- 88 Collections receive personal attention. Remittances 
made promptly at reasonable rates. 

THIRD MWATIONAL BANK-.---- *87| Collections a specialty. Send us your business. We 


make quick returns. 


| TENNESSEE TRUST CO---..-8°03 


A general banking business transacted. Special atten- 
tien given tocollections,. 


This bank has the largestcash capitalofany national 
bank south of the Ohio river. 


FIRST NATIONAL BANK 
FOURTH NATIONAL BANK.---°67 


Serial 63) 


This bank shows a larger gain of deposits in two 
years than all other bunks in this city combined. 


7; This bank has larger surplus and profits than all 
other banks in this city combined. 











AUSTIN NATIONAL BANK. .--'90| Personal attention to collectious and all other matters 
| entrusted tous. We want your business. 


AMERICAN NATIONAL BANK ‘90) Collections and correspondence solicited; all inquiries 
will receive prompt attention. 
CITIZENS NATIONAL BANK.--°99| Strongest bank in Ballinger. Send. usyour items di- 
rect; we make quick returns, low rates, 
PARK BANK & TRUST GO-..§°0!, General Banking and Trust Co. business. Send Beau- 


mont items to us direct. 


BROWNWOOD NATIONAL BK. 92 Only Natienal Bank in Brown County. Send us your 
collections; we make quick returns, low rates. 
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Name of Bank | 


Town, County t Private Est. 


§ State 
| 


SPECIALTIES 





Cleburne... FAR. & MER. NAT'L BK. 


hina | 
AM.EXCHANGE NAT'L BANK -°75) 
WESTERN BANK & TRUST CO. 


$"03) 
*83) 


| 
* 


| 
90! 
(El Paso) 


Fort Worth 
(Tarrant) 


FARMERS & MECHANICS NA- | 
TIONAL BANK "89 


STATE NATIONAL BANK "84 


WESTERN NATIONAL BANK. ‘04 
E. M’GARTHY & CO. 


PLANTERS & MECHANICS 
NATIONAL BANK "90 


| FIRST NATIONAL BANK......°s7 


Galveston | 
(Galveston) | 


Houston 
(Harris) 





Lamar) 

San Antonto...... FROST NATIONAL BANK 
(Bexar) 

“| MAT'L BK. OF COMMERCE.."03 
MERCH. & PLANT. NAT'L BK."72 

‘02 


"84. 


68, 


Terrell 


"gg! 
(Kaufman) | 


FIRST NATIONAL BANK 
Texarkana, -.----.| TEXARKANA NATIONAL BK. 
© cicaiians| FIRST NATIONAL BANK 

“ |waco STATE BANK 


| CITIZENS NATIONAL BANK ..8+ 


74) 


Waxahachie 
(Bilia) 


General banking business. 


Collections a specialty; promptness, efficiency, reason. 
able rates; try us. 


Send us your Texas collections; we have correspen- 
dents in all the principal towns and cities, - 


Texas collections. The entire State. Direct, quick, 
and satisfactory service guaranteed. 

Dealing direct with principal points in the State, we 
cover Texas in collections. ry us. 


We make collections in North Texas and the Indian 
Territory our specialty. 


Send us your collections on all points in Western 
Texas, New Mexico, and Arizona. 


| Send your Texas and Indian Territory collections 


direct to us. 


Send your Texas collections to the great railroad 
center of the State. 


Accounts and collections solicited. 


au Send us your Texas items, 
especially your Galveston business. 


| Accounts of banks, bankers, and merchants solicited, 


Collections carefully made and promptly remitted for, 


This bank has the largest surplus, in propertion te 
capital, of any national bank in the United States, 
except two in New York and twoin Pennsylvania, 


Special attention given and quick returns made on all 
collections. 


Commenced business October, 1903. Prompt attention 
to collections. Correspoudence solicited. 


Organized 1872. **U. S. Depository.’’ Accounts of 
banks and bankers solicited. 
Special attention given to collections. 


Send us your 
‘Temple items. 


We make quick returns. 


Numerous correspondents in this vicinity give us un- 
surpassable facilities for making prompt collections, 


Collections a specialty. Prompt attention toall bank- 
ing matters entrusted to us. 


U.S. Depository. Collections will receive prompt and 
caretul attention, 


Special attention given to collections. 


Special attention given and make low rates on all 


exas collections with reasons for non-payment. 


Send us your collections, 


Prompt and careful returns 
made, 


UTAH. 





Salt Lake city.-..| MAT'L BK. OF THE REPUBLIC. 00 
UTAH COM’L & SAV. BK. --§'0 


Accounts of banks, bankers, and others solicited, 
Prompt attention to all banking matters sent us, 


Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 


VIRGINIA. 


Norfolk... ---.| MAT’L BANK OF COMMERCE."78 
(Norfolk) 


NORFOLK NATIONAL BANK--'85 


PETERSBURG SAVINGS & IN- 
SURANCE CO. 8°60 


Dinwiddie 


Collections sent us will receive prompt and careful 
attention. 


Oldest national bank. Collections a specialty. Organ- 
ized 1885. 


Established 1860, 


A general banking business. Col- 
lections solicited. 
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Town, County | ¢ state ~*~ Est. SPECIALTIES 


Portsmouth PEOPLES BANK $93) Mercantile and bank collections a specialty. We pre- 
a sent drafts in person and remit promptly. 


Richmon AMERICAN NATIONAL BANK '99| Collections receive prompt attention. Correspondence 
invited. Terms reasonable. 


MERCHANTS WAT'L BANK ---°70| A specialty made of collections throughout the South. 


STATE BANK OF VIRGINIA--§°70, Virginia collections carefully made and promptly ac- 
counted tor, on reasonable terms. 


Lemans le . BK. 02} United States Government de pository. Try uson your 
ee isk} FARMERS & MER. WAT. BK | “collections. y 


WASHINGTON. - 


PUGET SOUND NAT'L BANK.-- 7 Collections a specialty. Special facilities for handling 
Alaska business. 


Prompt remittances at lowest current rates. 


SPOKANE & EASTERN TR. a Does a general banking business. Collectionsa spe- 
$°90 cialty. Correspondence solicited. 


FIDELITY TRUST CO. °89 Do a general banking and exchange business. Ac- 
counts of banks and bankers solicited. 


“ | PACIFIC NATIONAL BANK----°86 Collections a specialty. Correspondents throughout 
| the Northwest. 


SCANDINAVIAN-AMERICAN BK. | We solicit your Washington and Alaska items. 
8°92 


WEST VIRGINIA. 


Charleston... | KANAWHA RATIONAL BANK. 2 Accounts of banks and bankers solicited. Collections 
(Kana n all West Virginia points a specialty. 


Fairmont CITIZENS DOLLAR SAV. BK. 50 Ggneval banking business transacted. Send us your 
(Mari Fairmont items. 


Wheeling ...-..--/ DOLLAR SAV. & TRUST CO. g's Special attention given to business ot banks, bankers, 
(0 | and collections from merchants and manufacturers. 


NATIONAL EXCHANGE BANK.'99| CoMections sent us will receive prompt attention. Ac- 











counts of banks, bankers, and others solicited. 


WISCONSIN. 


| ASHLAND NATIONAL GARE -'4 A. thoroughly organized collection department. 
anashiand) | Prompt attention given collections. 


™ lv. S. depository. Collections throughout the Nerth- 
west. Out of town accounts given special attentien. 


MARINE NATIONAL BANK....°29 Established 1839. Collections a specialty. 
| 
| 

WISCONSIN NATIONAL BANK'93 Accounts of banks and bankers solicited. Collections 
| receive prompt attention. 


Neillsville COMMERCIAL STATE BK.--S od Cotacstons have the personal attention of an officer 
(Clark) fthis bank; send us your business. 





| - ® ™ Sond us your collections: we will carefully attend to 
(Marathon) | WATIONAL GER.-AM. BANK.- em nua remit promptly. 


j CANADA. 


Winnipeg, Man...| TRADERS’ BANK OF CANADA...) Correspondence solicited. Collections made at all 
points in Canada at favorable rates, and returns 
promptly forwarded. 


Hamilton, ons -| BANK OF HAMILTON Collections made in all parts of the Dominien ot 
(Went Canada, Prompt returns. 


BANK OF TORONTO ---------....| Collections made in all parts of the Dominion and re- 
turns promptly made at favorable rates. 


“ | CANADIAN BK. OF COMMERGE-| Special attention given to collection ef Commercial 
paper. 


Montreal BANK OF BRITISH NORTH Collections are undertaken at the most favorable 
(Hoch aga) AMERICA rates at all peints in the Dominion of Canada. 








” Accounts and correspondence solicited; collections at 
BANK OF MONTREAL all peints in Canada undertaken at most favorable 
rates. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 





Town and County. | Name. | Town and County. Name. 


= “ 
CALIFORNIA. 
ALABAMA. | Alameda*et E. K. TAYLOR. 


Bakersfield*st 8. C. SMITH. 
Berkeley*et e a 0 eee. 
| B 
Caihoun|J._ J. WILLETT. Refers to ll aSeteoenee THOMAS RUTLEDGE. 
Firat and City National Banks. | aEureka*st Humbold1| J. = GILLETT. 
mer*et _...Jefferson | TROTTER & UDELL. aFresno*et Fresn.| H. H. WELSH. 
4 ingham*et_Jefferson | B. M. ALLEN. Refers to First Grass Valley*set...Nevade! C. W. KITTS. 


National Bank afanford*et Kings} J. L.C. IRWIN. 
CHISHOLM & CHISHOLM. Re- BAR ce R & BOWEN, Atto: 
| fer to F irst National Bank |} aLos Angeles*et-Los Ang’s for LosAngeles National Beck, 
and Peoples Savings Bank and CHAS. L. BATCHELLKEK. Refer. 


Trust Co. ence: First National Ban 
UNDERWOOD &THACH,Coun- LEON F. MOSS. Sneeienen: 


sel for Peoples Savings Bank First National Bank 

.. i ~ and Penn. Mutual WORKS,LEE & WORKS. Attor- 
te Ins. Co. neys for National Ban 

| WALTER E ORQUHART. Re- California. = 


fers to American Trust & Sav- || aMarysville FORBKS S DINSMORE. 
nee | Bank and Traders Nat. a, Sta. L. L. DENNETH. 

7 BELL, YORK & BELL. 
aColumbiana*et....Shelby | J. L. PETERS. ‘ i INDLEY. 
aDecatur*et Morgan | C Caen As & Senate. FRED 1. 

P Pasadena*et..Los Angele WRIGHT, BE LL & WARD. 
GOODHUE & BLACK WOOD. Pomonatet’ ‘Los Anseles| NICHOLS & PITZER. 
ROBERT E. SPRA! aRedding*et Shasta} REID & DOZIER. 

GREGORY L. & i T ‘SMITH. aRiverside*et..._R JVUJHN G. NORTH. 
Attorneys for First National || qasacramento*st __Sacra’o| L. T. HATFIELD. 
3 Bank aS8alinas*st Monterey) DAUGHERTY & LACEY. 
TaMontgomery*et _Mont’y | ROBERT L. HARMON. aSan Bernardino*etSan B’o} OTIS & GREGG. 
tseimaret lise | PETTUS, JEFFRIES & PART. || $880 Diego*et..-San Diege| Lt BOONE. GREGORY, 
( 8, »T- CHICKERING 
RIDGE. sSan Francisco*et...SanF.) “'iutual Life Bldg. Attorneys 
JAMES C. BURT. ss for the American National 
oy*et ke| BRANNEN & GARDNER. Bank, Alaska Packers Assocta- 
$Tuscalocen*et Tuscaloosa COLLIER & ORMOND. tion. Mutual Life Ins. Co., 
American Can Co.. etc 
WILLIAM J. HERRIN, Crossley 
ARIZONA. Bidg. Refers to Germania Na- 
tional Bunk. 
| HEWLET?, BANCROFT & 
Bisbee*et Cochise | costs. . BARES. | BALLAN INE, Call Bldg. 
Jerome*st - Ss. Refer to Mercantile Trust Co. 
TaPhenix*st I ° CURIS HILLYER, Golden 
aPrescott*st . SANFORD. Gate Ave. and Fillmore st. 
Tempe*et .. aricopa | W. J. KINGSBURY. | Atty. for Japanese American 
aTucson*et. Pima | THOMAS F. WILSON. Bank of San Francisco. Oak- 


land address, MacDonough 


ARKANSAS. JORD :DAN & BRANN, Claus 


Spreckels Bldg. Atiernere for 
ERNARD P LAPACHET, 13% 

z | BERNARD Cc 52: 
SBateavilievet. Indeprdence | li. 5, COLEMAN & SON Fell Street, “Refers to Call 

es d : r ‘ 
aCamden*st...... Ouachita| SMEAD & POWELL. fo _ Deposit & Trus 
451 Doradotet Union | FLENNIKEN & MARSH. ED ety -B. YOUNG, 14 San- 
& oe Weare - B DAVIDSON 8S: some St. Attorney for Cen- 

aye ie’ ash'’ton 

aForrest City*stSt.Francis | W. NORTON. tral Trust Co. and Swiss 


American Bank. 
4Fort Smith*et ..Sebastian | M CHEM & MECHEM. “ 7 
Ashley | GEORGE & BUTLER. sSan Jose*et...Santa Clara} C. L. WITTEN. General la 


—7"pntilips | JACOB FINK. ractice. Refers to banks 


Hot Springs*et... Garland | WOOD & HENDERSON. seainiaeiad usiness houses. 


7 . *et KF. B. MARTINELLE. 
iio Hockesi  Pamokl Puen fae ‘Santa Barbara*eiGinta B's| HENLEY C. BOOTH. 
“ . 


ee * . aSanta Cruz*et Santa Cruy} JETER & McKINNEY. 

ROSH, REMING WAY, CANT. || Santa Rosa*st_...Sonoms| A.B. WARK, 

Rete : bank in cit ° \tockton*et_.San Joaquin JOSHUA B. WEBSTER. 

M sLLocd mn ey | aVenturatst _... Ventura] TOLAND & ROGERS. 
oCU & MoCULLOCB. || watsonville*e}Santa Cruz’ D. F. MAHER. 

20 Sey & STAYTO | a Woodland*et Yolo) ARTHUR C. HUSTON. 


JOHNSTON & HUDDLESTON. 
luff*et....Jefferson | CKAWFORD & GANTT. : COLORADO. 


ie 
aPrescott*et Nevada | McRAK & TOMPRINS. a Aspen*e+ Pitkin ; H. W. CLARK. 
aTexarkana*et...... Miller} WEBBER & WEBBER. ALBERS A. REED. 


aVan Buren‘*st .. Crawford | CHEW & FITZHUGH. aCanon City*et...Fremont | WALDO & DAWSON. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
aCounty Seat. * Money Order Office. e@Express Office. ¢ Telegraph Station. { State Capital. 
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REPRESENTA TIVE ATTORNEYS. 


iets 
Town and County 
—EEEEee eee 


Central Citv*et ...._ Gilpin | 
agoioredo City*et..E]Paso 
aColorado = | | 
one lecree Teller 
: ver*et Denver 


CHASE WITHROW. 

See Colorado Springs. 

McALLISTER & GANDY. 

V. H. MILLER 
BARTELS, 
CROFT, 


Continental Bidg. 


Equitabie Building. Colorado 

counsel for American Surety 

Co. of New York 

|} FILLIUS & DAVIS, Cooper 
Bidg. Reference, First 
tional Bank. 

THOS. H. HOOD, gquitable Bidg. 


ROGERS, CUTHBERT & ELLIS, 
Boston Bldg. Attorneys for 
United States Nat. Bank. 

VAILE & WATERMAN. Gen- 
eral counsel forthe D. & K.G. 


RR. 
STUART D. WALLING. 413- 
| 415 Boston Building. Attorney 
for Denver National Bank. 
RICHARD McCLOUD 
A. WILKIN. 
rence*st < P. WARNER. | 
aFort Collins*et.. 
aGeorgetown*et Cl’r Creek 
eerene Junction*et.. +o] 


sGreeley*et 
Idaho spr’gs*etCl’r Creek 
aLajunta*et hed 


Cc. 

F. 

JEFFERSON McANELLY. 

CLARENCE JARBEAU. 

McM! LLIN & STEKNBERG. 

THOMPSON & HATCH. 

3ULLIS & COLLOM. 

M. F. MILLER. 

WILLIAM A. NASH. 

MINOR & DAKAN. 

STORY & STORY. 

HARRY P. VORIES. Reference 
by permission: 
and Mercantile wooed Banks. 

GEO. }). WILLIAN 

s. o ete - AUGLE. 

L. W. ALLE 

A. c McCHESNEY 

T. E. McCLELLAND. 


sSter’ ig 

aTelluride*st...San Miguel 

éTrinidad*st ..Las Animas 
Vietor*et .......... Teller 





CONNECTICUT. 
Ansonia*st_.. New Haven 


aBridgeport*er _.. Fairfield 
aDanb 


Derby*et 
.---Fairfield 
{TeHartford*st _.. Hartford 


C. H. STORRS. 

WILLIAM A REDDEN. 

| TWEEDY & SCuTT. 

WILLIAMS & HARRIMAN. 

FREDERICK A. HUBBARD. 

HUNGERFORD, HYUs, JOS- 
LYN & GILMAN, 49 Pearl St. 
Attorneys for Hartford Nation- 
al Bank, Hartford Trust Co., 
Pratt & Cady Co., and R. G. 

| Dun & Co. 

| SPERRY & McLEAN, Aetna Life 


LifeInsurance Co., The Aetna 
Natfonal Bank, and the United 
States Bank. | 
A. R. CH Aupeet. AIN. 
|} AVERY T. ELMakR. 
GEORGE W. ANDREW. 
RICHARD H. TYNER, 86 
Chapel St. Refers to National 
Tradesmen’s Bank. 


Meriden*st _..New Haven | 
a4Middietown*et _..Mid’sex 
New Britain*et_. Hartford 
ANew Haven*st New Hav. 


law practice and collections. 
Refers to First National Bank. 
ARTHUR B. CALKINS 
WARNER & GOLDSMITH. 
HIBBERD R_ NORMAN. 
CHARLES PHELPS. 
JOSEPH R. TAYLOR. 
ROBERT A. FOSDICK. 
NATHANIEL R. BRONSON. 
WM. A. KING. 
Litchfield | | W.G. MANCHESTER. 


DELAWARE. 


a London*st_NewLon. 
Norwalk*et Fairfield 
aNorwich*st..New London 
Rockville*st._.. Tolland 
80. Norwalk*st Fairfield 
Stamf. ‘a a 
'y*et New Haven 
4Willimantic*st _Windham 
aWinsted*st 





Kent | ROBERT H. VAN DYKE. 
etown*et .... Sussex | EDWARD D. HEARNE. 
aWilmington*st NewCastle | HARRY EMMONS. Refers to 

any Bank in Wilmington 


BLOOD & BAN- | 
ae for the Colorado | 
| BICKSLER,BENNETT & NYE, 


First National | 


|| sKey Weat*et 


|| aOcala*et _... 
|| sOrlando*et . 


|| TaTauanassee*et. 


Bldg. Attorneys for The Aetna | 


| WILLIAM A. WRIGHT General 


| aBainbridigetet .... Decatur | 


|| aBrunswick*st - 
|| aCartersville*et.... 
| aColumbus*et .. Muscogee 


Town and County. | 
*. 





DISTRICT OF COLUMBIA. 


aWashington‘st ... 


-D.C. 


Na- | 


Refers to First National Bank. | 


| 
| 
| 
| 
| 
| 


| aArcadia*et DeSoto 
aBradentown’*e. -_Manatee | 
| aFernandina*et ....Nassau | 
| aGainesville*st - -. Alachua | 
| aJacksonville*st .... Duval | 
Monroe | 
Columbia 1s 
Suwanee \3 
Marion 
...Orange | | 
aPensacolasst _..Escambia | 
aSt. Augustine*et - St.John 
.. Leon 
Hillsboro | 
| 


| sLake City*et. 
aLive Oak*et 


| aTampa*et 


| 
| Albany*et 

| aAmericus*et 
aAthens*et 

| TaAtianta*et 


aAugusta*st ....Richmond 


Barnesville*et. ..Pike 
-Glynn | 
Ow 


| Cordele*st 

aCuthbert*st ....Randolp 

| aDawson*et .. .-Terrell 
|| alberton*et. -Elbert 
|| Fitzgeraldset Irwin 
|| sGainesville*et. -- Hall 
aGriffin*et.... .... palding 





| CHAPIN 


BLAIR & THOM,Colorado Bldg. 
Refer to all Banks. 

BROWN, John Mar- 
shall Place. Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
omee a pension office a 
specialty. 

GEORGE H. CALVERT, JR., 
Bradley Bldg Mercantile Coi- 
lections and General Practice. 
Refers to National Bank of 
Washington. 

KNIGHT BROS., on Bidg. 
Solicitors of U.'S. and foreign 
patents; counselors in patent 
causes; mechanical and patent 
law experts. 

JOHN B. LARNER, 1335 F 8t. 
Attorney for Washington Loan 
& Trust Co., National Metro- 
politan Bank, and Woodward 
« Lothrop 


| PENNEBAKER & JONES, 1381 


rr st. Federal practice and 
S. Court of Claims business 
coe ely. Refer to Bell & 


Co., bankers. 


FLORIDA. 


| J. H. TREADWELL. 

| STEWART & COLLIER. 

H. J. BAKER. 

H. DAVIS. 

COOPER & COOPER. Generai 
law practice. Attorneys for the 
National Bank of Jacksonville. 

G. B. PATTERSON. 

oe & GILLEN, 

hk. BROOME 

i SANDERS 

MASSEY & BA!'MGARTEN. 

AVERY & AVERY 

We We DEWHORsT. 

G. P. RANEY. 

F. M. SIMONTON. 


GEORGIA. 


POPE & BENNET. 

ELLIS & ELLIS 

ERWIN & ERWIN. 

ABBOTT & GOREE, Century 
Bidg. General ¢ ‘ounsel for At 
lanta National Bank, Geor 
Cotton Oil Co. , Georgia Marble 
Co. References: American Cot- 
ton Oil Co., N. ¥., 

Sloane, N. Y. Spectaities: Com- 
mercial and Corporation Law. 

BROWN & RANDOLPH. Gen- 
eral Counsel Fourth National 


Bank. 

ELLIs, WIMBISH & ELLIS, 
Prudential Bidg. Refer to any 
Bank in Atlanta. Commercial 
-_ Corporation Law a speci- 


alty. 

CHAS. J. HADEN, Prudential 
Bldg. Refers to Third Na- 
tional Bank. 

SLATON & _ PHILLIPS, 723 
Prudential Bidg. Reference: 
Atlanta and err S at. Bks. 

FRANK _H. MILLER & WM. 
K. MILLER. Attorneys for 
National Bink of Augusta. 

T. 8S. HAWES. 

*. A. STEPHENS. 

KRAUSS & SHEPARD. 

T. W. MILNER & SONS. 
GARRARD & GARRARD. At- 
torneysfor Third Nat. Bank. 

M. M. ESTES 

W.C. WORRILL. 


. BOONE. 
T. E. PATTERSON 
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Town and County. Name. 










@Savannab*st__-. Chatham 






for Commercia! Bank 






in Savannah 
HAMMOND & HAMMOND. 
JOHN T. WEST. 
WOODWARD & SMITH. 
COLLEY & SIMS 
JOHN C. McDONALD. 


eThomasville*st_.. Thomas 
aThomson *et .... McDuffie 
aValdosta*st _...Lowndes 

aWashington*et. _.. Wilkes 
a Wagcross*et Ww 















R. H.) 
City National Bank. 
RICHARD: & HAGA, 
- - SULLIVAN. 

ee R. 
« MITH. 


GEO . E. GRAY, 

GEO. G. PICKETT. 

HOL ao & HOLZ- 
HEIMER 

SW EELEY & SWEELEY. 

























onwewaee 
















‘ ILLINOIS. 

4bingdon*et |.....Knox | W. H. BEAVER. 

_ ae Mercer | MCARTHUR & COOKE. 

Alton*et......... Madison | E. C. HAAGEN. 

Anna*et ............ Union | A.N. SESSION. 

Aurora*et ........... Kane | M.O. SOUTHWORTH. 
aBelleville*set...... St. Clair WILLIAM U. HALBERT. 
pon gd seatuiat Boone | JAMES M. HUFF. 

praia Franklin | W.S. CANTRELL. 


aBloomington*et..McLean 


RAYBURN & BUCK. 
Bushnell*st.. McDonough 


CYRUS A. LANTZ. 


REED GREEN 


A. H. LINN, 
Cc. B. ADAMS 
HARKER & “HARKER. 


PEEBLES & PEEBLES. 
JASPER PARTRIDGE, 
RAINEY & JONES. 


DAVID E. MACK. 
See Marshall. 
GEORGE W. GERE. 


J.H. MARSHALL. 
DON E. DETRICH. 


ADAMS & FROEHLICH.Amert- 
can Trust Building. Kkefer- 
ences: American Trust & Sav- 
ings Bank and Hibernian Bank- 
ing Association. 


CRATTY BROS., JARVIS & 
SAMPLE, 134 Monroe 8t. Cor- 
oration and commercial law. 
ferences: Lyon & Healy, 
and American Trust & Sav- 
ings Bank. 


CHARLES DANIELS, 943-947 
Marquette Building. Commer- 
cial and general law practice. 
Reference: Bankers’ Nationa: 
Bank. 


FERGUSON & GOODNOW, 100 
Washington Street. Refer to 
Prairie National Bank. 








fembrtigetet 


aoeenaa - Jackson 
6Carlinville*st...Macoupin 
Carmi White 


















Coles 




































a County Ses*. * Money Order Office. 





aHartwell*et.......... Hart | A. G. & JULIAN peu RRY. 
aLa Grange*et _..... Troup | GAFFNEY & YOUNG. 
aMacon’et........ .... Bi J. C. MORCOCK. Refers to; 
American National Bank. 

aMarietta*et.......... obb | CLAY & BLAIR. 
aMilledgevilie*st - Baden 2. B. «5 D.S. SANFORD. 
aMoultrie*et...... Colquitt . F. WAY. 
aNewnan‘et _...... Coweta i. “A. HALL. 

me*et. .......... Floyd | DEAN & DEA 


AN. 
CANN & BARROW, ages od 
efer | 
to any bank or business house | 





FRESON S SORMOON (R. Z.& 
Attorneys for Boise 


MILES FREDERICK GILBERT 


e Express Office. 


BANKERS MONTALY. 


enn, 
| 


Town and County. 


aChicago“et.......... Cook 
( Continued.) 


| 
| 






aClinton*et... 
Collinsville 
aDanville*st 


DeWitt 
adison 








EE enieccrnnceous Lee 
DuQuol .-Perry 


aEdwardsville*et idan 
se .-Effin; —_ 


Fairbury*er-. “Livingeton 


aFairfield*et ....... weree 
Farmer City*st ...De Witt 
aF reeport-st...stephenson 


aGalena*et ..... Jo Daviess 
——— iciicinaie Knox 
Geneseo*er ........ Henry 


Gibson Chy*et Searels 
Grant Park*s ..Kankakee 
Greenfield*et Greene 


aGreenville*et........ 
aHarrisburg*et . 
Harvey*et 
aHavana*et.......... 
Hoopeston*et.. Vermilion 
aJacksonville*et ..Morgan 








aJerseyville*et...... Jerse 

GROMOT Ol <6. -cce<ue--- wi 

aKankakee*st_..Kankakee 
Kewanee*et........ Henry 
Lasalle*et ......... Lasalle 








— Fulton 

aLincoln*et -.......- Logan 

Litchfield*st Montgomery 
aMacomb*et ..McDonough 
aMarion*et hein ~- 
aMarshall*et ........- 

Mattoon*et. 

Mendota*st 
aMetropolis 

Moline*et ock Island 





aMonmouth*et 
4Monticello*et 
aMorris*et ...._.. 
aMorrison*et ...Whiteside 
aMt. Vernon*st __Jefferson 
aMurphysboro*et Jackson 
aOlney*et......... Richland 
sOttawa*et Lasalle 








aPaxton*et.. 
aPekin*et ... 
aPeorta*et 





aPetereburg*st ....Menard 
aPittsfield*et . -Pike 
aPontiac*et - 
aPrinceton*et . eee 
Prophetetown*et 
Whiteside 


*_ Livingston 
Bureau 





1 
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ss 


HELDMAN s EVERETT, 1016 
oman’s Temple 
First National e., Refer ™ 


MUSGRAVE, VROMAN & 
o vee National Bank 
dg ttorneys for F 
Dearborn National Bank. _ 


PECKHAM, SMITH, PACK. 
ARD & APMADOG,’ First Na- 
tional Bank Bidg. Attorneys 
for First National Bank. 


RITSHER. MONTGOMERY @& 
HART, 152 Monroe St. Gen- 


eral law practice. References 
furnished. 


ank. 






JOHN FULLER. 

W. G. BURROUGHS. 

WILLIAM L. CUNDIFF. 

L. A. MILLS 

A. G. KENNEDY. 

J. W. BEEMER. 

R. W.S. WHEATLEY. 

FRANK 1 SMITH. 
WISE & McNULTY. 

TERRY & WILLIAMSON. 

R. C. HARRAH. 


R. 8. EGAN. 

ROBERT HENNING. 
G. W. JOHNS. 
HERRICK & HERRICK. 


STEARNS & ZIPF. 
SHEEAN & SHEHAN. 


EDWARD J. KING 

GEORGE W. & JOS. L. SHAW 
L. A. CR ANSTON 

See Kankakee. 

See Carrollton. 


FRITZ & HOILES. 

R. 8S. MARSH. 

F. R. DE YOUNG. 

LYMAN LACEY, Jr. 

Cc. M. —— 

JAS. DANSKIN. Refers to 
the Slenmedie banks. 

E. J. VAUGHN. 

MARTIN & MARTIN. 

H. K. & A. H. WHEELER. 

CHAS. K. LADD. 

DUNCAN, DOYLE & O'CON- 


NOR. 

HARRY M. WAGGONER. 

OSCAR ALLEN. 

DAVID E. KINDER 

SHERMAN, TUNN NICLIFFE & 
ee MBART. 

>. DENISON. 

5 Ww. GR AHAM. 

CRAIG & KINZEL 

JAMES F. McCORMICK. 

Cc. M. FOUTS 

WM. A. MEESR. 

SAFFORD & GRAHAM. 

M. R. DAVIDSON. 

E. L. CLOVER. 

BLODGETT & RIORDON. 

ALBERT WATSON. 

HERBERT & LEV ¥. 

H. G. MORRIS s 

RECTOR C. HITT.” Refers to 
Bradstreets, New York, Chi- 
cago, and elsewhere. 

J.H. MORGAN. 

F. W. DUNDAS. 

KERR & eeees. 

0. A. SMITH 

ELLWOOD & MEEK. Refer- 
ences: First Nationa) Bank 
and Central Nationa! Bank. 

JACK, IRWIN, JACK & NAN- 

FORTH. Attorneys for Dime 

Savings and Trust Co. 

















THOMAS P. REEP. 
MATTHEWS & ANDERSON. 
A.C. BALL. _ 

TRAC. GIBONS. 


MATHIS & MATHIS. 





q State Capita. 





REPRESENTATIVE ATTORNEYS. 





Town and County. 


uincy*st -. - 
helle*st 
nnebago 


aRockford*st-- 

aBock Island*st Rock Isl’d 
aSalem*et Marion 
aShawneetown *etGallatin 
aShelbyville*et. -Shelby 
quspringfield*stSangamon 


Spring Valley*et. 
Sterling*et .... Wh 
Streator*et - 
aSullivan*et. 
aSycamore*st. 
ite lorville*st.- 
ledo*et . . _.Cumberland 
Douglas 
Champaign 
-- Macoupin 
-lroquois 


-Bureau 
hiteside 


INDIANA, 


Alexandria*st ...Madison 
aAnaerson*st .... Madison 


.-Adams 
---Ogle | 


. Lasalle | 


| 





Name. 


| 

GOVEKT, PAPE & GOVERT. 

»D. W. BAXTER. 

E.D. REYNOL DS. 

CURTIS & CURTIS. 

CdASs. H. HOLT. 

ROEDEL & ROEDEL. 

W. H. WHITAKER. 

E. L. papa ig Kefers to any | 
Bank in 

WM. HAWTHORNE. 

C. C, JOHNSON. 

A.H SHA 

EDEN & MARTIN. 

ADAM C. FFE. 

McBRIDE s MeBRIDE. 

D. 


LYLE. 
J. M. WALKER. 
F. M. GRKEN & SON, 
JAMES H. MURPHY. 
A. F. eee EAR. 
E.L. CLAR 
J. FRAZIER SNYDER. 
D. T. SMILEY. 


J.E. HAL 
CHIPMAN “KELTNER & 


N 
_Fountatn | I. E. SCHOONOVER. 


--- DeKalb 
Dearborn 
Lawrence 
.-Monroe 


Brownstown 

aColumbia City*et r Whitley 
aColumbus*st Bartho’mew 
«Connersville*et - Fayette 
acrawfordsville*st M’nt "y 
aCrown Point*er_....Lake 
Hendricks 


_.. Madison 
and’burgh 


Allen 
Clinton 
Elkhart 


aFrankfort*et 
aFranklin*et 
aGoshen*er 
sGreencastle*er -- Putnam 
aGreenfield*et _ “Hancock 
sGreensburg*et ...Decatur 
Hammond*et Lal ane 
aHartford City*et Blackf’d 
aduntington*et Hunt’gton 
Indiana Harbor*et . Lake 
Galndianapolis*et ..Marion 


aJeffersonville*st ....Ciark 
aKnox*st 


E 


Starke 


BROWN & WEST. 
HOLMAN & JOHNSTON. 
BROOKS & BROOKS. 
LEE & DARBY. 

TODD & GORDON. 
GEORGE A. KNIGHT. 
JAMES F. APPLEWHITE. 
EPH. K. STRONG, 

JOHN W. MORGAN. 
FLOREA & BRADDEN. 
CHASE FARDING 

J. BOPELER. 

OTIS E. GULLEY. 

D. E: SMITH 
CARTWRIGHT & WASON. 
See Indiana Harbor. 

IRA H. CHURCH. 

E. R. CALL. 

FURR BOUSER FOSTETTER 

& FUNKHOUSER. 
BARRETT & MORRIS. 
VESEY & VESEY. 
JENTHER & ae z 
HELE BA 


+U 
11 
MI 


11L 
L 
A. HAYS. 
tTHURC, VANDUYN, 
30R GE W. BRUCE. 
G. IBACH. 
JOHN BURNS. 
J. FRED. FRANCE, 
J. A. PATTERSON, 
AYRES, JONES & HOLLETT, | 


Rooms 500, 501, and 502 Indiana |} 
Collections a || 


Trust Building. 
Specialty. Refer to Indiana | 
Trust Co. 


CHAMBERS 
MOORES 
Lemcke Building. Refer to 
a. Nat'l Bank, Capital 

Jat’ 


PICKENS 


3 


Indiana Trust Co.. Union Trust 
Co., ard Marion Trust Co. 


BERNE B. COHEN, Law Ridg. 
Refers to any Bank, Trust Co., 
Jobber or Manufacturer in the 


city. 

PRANK N. FITZGERALD. Re- 
fers to Marion Trust Co. 

JAMESON & JOSS, Commercial 
and corporation law; non-resi- 
dent business a *spectalty ; : 
mortgage foreclosures. Lon 
distance telephone No. 11 
We refer generally to all Banks | 
and Trust Companies in this 
City. Attorneys for R.G. Dun 
& Co. and Central Trust Co. 

THOMAS J. BROCK. 

PETERS & PETERS. 


ARN 
R. DRAKE A HUBBELL \| 


& DAVIDSON, | 


Bank, Fletcher Nat’) || 
Bank, Merchants Nat’l Bank, || 





| 4La Porte*er 


| eMarton*et. 


| aValparaiso*et 
| 4Vincennes*et - 


|| aBoone*et 





Town and County. 


aKokomo*et 

aLa Fayette*st.. Tip’canoe 
re : aa ae 
«Lawrencebu earb’ 
aLebanon*et Boone 


aLogausport*st 


Cass 
aMadison*et 


Jefferson 
on cens, UGS 
aMartinsville*et...Morgan 

Michigan City*et _Laporte 
Mishawaka*et_ St. Joseph 
sMonticello*et White 
aMount Vernon*er __ Posey 
aMuncie*et Delaware 


aNew ort -.--2 loya 
aNew Castle*et Henry 
aNoblesville*et .. Hamilton 


| aPlymouth*er_ 
| 4Portland*et - 


aPrinceton*et 
aRensselaer*et. 
aRichmond*et . 


|| aRochester*et 
| aRockport*et. 


aRushville*et. 


| aScottsburg*eT 


Seymour*et. 
aShelbyville*et 
«South Bend*et 


| aSullivantet.. 


aTerre Haute = 
aTipton*et e -Tipton 


Porter 


aWabashi*et 

aWarsaw*et ....Kosciusko 

aWashington*et _. Daviess 
Whiting*et Lake 

aWinchester*et..Randolph 


} eee Wes 





Name. 


WILLITS & VOORHIS. 
JOHN F. McHUGH. 
WEIR & DORAN, 
W.N. HAUCK. 
MOORE & NEW. 

J. B. FILBERT. 
PS FUNKE. 


WILLIAM H. TROOK. 

JOHN E*SEDWICK. 

J. F. GALLAGHER. 

E. V. BINGHAM. 

GEORGE F. PALMER. 

BARKER & ZIMMERMAN. 

GREGORY, SILVERBURG & 
LOTZ. Attorneys for Dela- 
ware County National Bank. 

JOHN M. PARIS 

MARTIN L. KOONS. 

KANE. KANE & KANE, 

BAILEY & COLE. 

SAMUEL PARKER, 

SMITH & MORAN. 

J.M. & S. L. VANDEVEER. 

AUSTIN & HOP RING. 

JOHNSO 

ESSICK & MONTGOMERY. 

-C. MASON. 

JONN H. KIPLINGER. 

SHEA & STOREN. 

U. F. LE 

HARVEY S. DOWNEY. 

WILLIAM A. McINERNY. 

BAYS & BAYS. 

SAMUEL R. HAMILL. 

GIFFORD & GIFFORD. 

JOHNSTON, BARTHOLOMEW 
& BARTHOLOME 

EMISON & MOFFETE. 

SAYRE & HUNTER. 

FRAZIER, BIGGS,& FRAZIER 

O'NEALL & O'NEALL. 

F. N. GAVIT. 

ENGLE, CALDWELL & 
PERRY. 


INDIAN TERRITORY, 


|| s Ardmore*et.... District 21 


Bartlesville*e___ District 3 
Chickasha*et .._Distriet 19 
Claremore*et_.. Distreit 4 
sDurant *et District 25 
aEufaula*et District 12 
Hartshorne*et_ District 15 
Madill*et District 22 
Muskogee*et...District 10 
aSapulpa*et District 8 
as McAlester*etDistrict 15 
Sulphurset District 21 
. District 8 


POTTERF & WALKER, Attor- 
neys for — National Bank. 

S.G MAGEE 

CHAS. M. FECHHEIMER. 

W. M. HALL. 

@ILLIAMS & UTTERBACK. 

M _B. PROCTO 

WM. A. H AMMOND. 

HENSHAW & FALKNER. 

PRESTON C. WEST. 

L. B. JACKSON. 

J _E. WHITEHFAD. 

GEORGE M. NICHOLSON 

H. B. TALLEY 


District 2 | L. F. PARKER, JR. 


lIOWA. 


| AAlbia*et 

sAlgona*et.. 
Ames*et .. 

aAnamosa*et 

aAtlantictet _. 

aAudubon*et Audubon 
Avoca*et. Pottawattamie 
Belle Plaine*et.... Benton 

- Boone 
Boyden*et.......... Sioux 

aButlington*s+.Dea Moines 


aCarroll*et Carroll 
Cedar Falls*st BlackHawk 
Cedar Rapids*et _....Linn 


aCenterville*et. Aopageens 
aCharles City*et Floyd 
aCherokee*et a 
aClarinda*et ...... ... Page 
aClinton*et ‘Clinton 


aCorning*et 

aCouncil Bluffs*etPottaw’e 
aCresco*et Howard 
aCreston*et _........ Union 


J. CLARKSON. 
ee & McMANON 


G. C, LAWRENCE, 

J. B. ROCKAFELLOW. 

COSSON & ROSS. 

TURNER & CULLISON. 

S. B. MONTGOMERY. 

STEVENS & FRY. 

W. H. EDDY, 

SeERI. EY & CLARK. Attor 

8 National State Bank. 

EI i & ROBB. 

LINGBY & NEWMAN. 

MAIN & GRIFFITHS. Specia 
attention Laven to collections 

F.S. PAYNE 

ELLIS & ELLIS. 

McCULLA & McCULLA. 

H. H. SCOTT. 

CHASE & SEAMAN. Any bank 
in Clinton. 

F.C. OREY. 

JOHN M GALVIN. 

CONVERSE & GRANNIS. 

SULLIVAN & SULLIVAN. 
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Yown and County 


sumaiae ooee--- SCOLt 


aDecorah*et .. Winneshick 
aDenison*et... Crawford | 
qaDes Moines*st Polk | 


CARR, 
| DALE 


| E. T. MORKIS. 


De Witt*et Clinton | 
aDubuque*st .... Dubuque | 


Dyersville*et -... Dubuque | 
Kagie Grove*et._.Wright 
Els worth*e ... Hamilton | 
aEmmetsburg*st Palo Alto 
aEstherville*st...._ Emmet | 
aFairfield*et -. ‘Jefferson 
Fonda*et Pocahontas 
aForest City*et Winnebago | 
aFort Dodge*st...Webster | 


aFort Madison*et 
aGlenwood*et 


_...Poweshiek 
Grinnell*et Franklin 


alIda Grove*et 
alndependence*st Bucha’n | 
alndianola*st Warren | 
alowsa Cit 

Iowa Falls 


aKnoxville*et . 


— 
jake - Plymouth | 


Clinton | 


on 
Marsballtown*er Marshall } 
aMason City*et.Cerro G’do 


Maxwell*et 

Missouri Valley*etHar’s’ z | 
aMontezuma‘*et Poweshiek 

Monticello*et Jones | 
4Mount Pleasant*st Henry 
aMuscatine*st ..Muscatine 
aNevada*et Story 
aNew Hampton*st Ch’ kasa 
aNewton*et.....-...Jasper 

Oclwein*st -...--- 


-Mahaska 


aOskaloosa*et - -Wapello 


aOttum watet - 


Perry*et 
aRed Oak*st Montgomery 
aRock Rapids*et Lyon 
tRockwell City*st Calhoun 
Sheldon*et.- O'Brien 
Shenandoah*et ..... Page 
ean Osceola 
aSigourne 
tsioux City*st.. Woodbury 


Sioux nears. Buena V. 


J 
tStormn Lakeset. Baean'Y 


aTipton*et .. 

aToledo*et . 

aVinton*et _- av 
aWapello*et 
aWashington*et Wash'ton 
aWaterloo*st Black Hawk 
aWaukon*et ... Allamakee 
aWaverly*st Bremer 
aWebster Citv*stHamilton 

‘Wert Liberty*st Muscat’e 

aWest Unionset .. Fayette 


Tama 


| EK. B WOODRU 
id. PL 





What Cheer*et.. Keokuk 
a Winterset*et Madison | 


BANKERS’ 
Name. 


WM. HOERSCH. Kefers to an) 
Davenport bank, city or county 
officer, or mercantile house. 

H. F. BARTHELL 

SHAW, SIMS & KUEHNLE. 

BAILY & STIPP. Reference 
Any bank in the city. 

HEWI1T, PARKER & 

WRIGHT. Prompt and care- 

ful attention to collections 

throughout the State. 

@ HAKVISON, Refer 

ences: Home Savings Bank 

German Savings Bank, and 

Peoples Savings Bank 

efers to Des 
Moines Savings Bank. 

AYLETT L. PASCAL. 

LYON & LYON. 

ano or jobber in Dubuque. 


M. UTT 
or Leen ER + aaa 
M. H. BRUINTC 
E. A. —— iG 
KENDALL & PAULSON. 
WILSON & _ DAN. 
A. W. DAVIS 
H. A. BROWN. 
WRIGHT & NUG 
HERMINGHAUS 
MINGHAL Sar. 


ENT. 
EN & HER- 


YMAN 
TAYLOR & EVA 


BYERS, idck woop &BYERS. || 
| C. 8. MACOMBER. 


LAKE & HARMON. 
BERRY & WATSON. 


| CHAS. H. DAYTON. 


BRYSON & BRYSON. 


| J. A. HENDERSON. 
| HUGHES & SAWYER. Refer to 


Keokuk Savings Bank 


| CROZIER & McCORMACK. 


HUTCHISON & JACOBS. 
McDUFFIE & KEENAN. 
See Clinton 

BROnsos ‘& CARR. 
LEVI KECK. 


| GRIFF ITHS & MAIN. 
J. M. 


HOLT 
BLYTHE, MARKLEY & 
RULE. 


See Nevada. 


M. D: PORTER 

CHARLES E UNDERHILL. 

EATON & SALISRUFY. 

STIVERS & SLAYMAKER. 

J F & W R.LACEY. 

W. W. EPPS. 

P. A. BOUSQUFT. 

WHITE, CLARK & CLARK. 

BEESON & POMEROY. 

C.J. MILLER. 

FRICK & CRANDALL. 

G. A. GIBSON. 

CHAS SMITH KEENAN, 

HUNTER & McCULLOM 

CHARLES H. MACKY. 

CARTEK& PITKIN ,(Successors 
to John R. Carte r), Attorneyer 
for U.S. Fidelity & Guarantee 
Co.,Baitimo: e,Md. Reference: 
Security National Bank. No- 
tary fn office. 


ILE. 
FWIN & MOFFIT. 


LTE 
KIRKLAND & WHITE. 
L. A. PEILEY. 

MARSH W BAILEY. 
MULLAN & PICKETT. 


VIL 
GRIMM, TR 
E. T 


C S. STILWELL. 
HAGERMAN & FARWELL. 
ROFVYE & HENDENSON. 
ROBERT RROOK. 

R. G. ANDERSON. 

Cc. MV. BROWN. 

STEELE & ROBBINS 


Kefer to an) | 


MONTHL Y. 


Town and County 


KANSAS. 


aAbilene*et Dickinson 
sAnthony*et.......Harper 
Arkansas City*set Cowley 
*Atchison*et Atchison 
aBelleville*et Republic 

| sBeloit*er Mitchel) 
Burlingame*et. ....Osage 


«Burlington*er. 
Chanute*e+ __ 


|| sClay Center*et 


| 


|| Junction City*et. 


i aLarned*t 
|| aLawrence*ef. _. 


|, aRichfield*et 
|| aSalina*et .... 


| 
| aCarlisle*et 


Coffeyville*et. 
aColby*et. . 
aColumpus' 
| SComcordiavet - 

aCouncil Grove*et _} 


aEmporia*et_. 
aWureka*et 


|| aFort Scott*st....Bourbon 


Cherokee 
Anderson 


Crawford | 
|, aGoodland*et.... Sherman 


aGreat Bend*et 
aGreensburg*et 


|| sHolton*et 


Horton*et. 
| AHoxie*et...._... Sheridan 
| aHutchinson*et Reno 


K. C. WILCOX. 
| : ae é soe SnAn 
GGO IOS'TER& 
HUGH ALEXANDER- —_ 
| KAGEY & ANDE RsON, 
| vee SON, SPRINGER & 
il A E. 

i. N. CONNAL. 

7 . MObn RISON. 
COLEMAN . WILLIAMS, 
Sa en WELCH. 

= M. SMITH. 
A. Me NEILL. 
THEODON E LAIN 

M. B. NICHWLSO) 

J. 8. SIMMONS, 
| B. REEVES. 
|; LELAND & HARRIS, 
| IRA E, LLOYD. 

J. HARVEY FRITH. 

F. S. JACKSON. 
RICHARDS, BENTON & 

RICHARD Is. 
E. E. SAPP. 
| NOAH L. BOWMAN. 
RYAN & PHILLIPS. 
E. a on R - HY. 
JLARK. 


eR 
HAYDEN 
e CHER. 
ae 
LOR. 


| HURD & HURD. 


| aIndependence*et er vy | 


Allen 
-Geary 
| sKansas City*st Wyandotte 


| alola*et 


Pawnee 
| .. Douglas 
| aLeavenworth*et Leaven’b 
; aManhattan*et 
aMarion*et 
| aMcPherson*etMcPherson 
| aMeadeset.......... Meade 
| aMinneapolis*et...Ottawa 
Mullinville*et 
asNewton*er... 
aOlathe*et _....... Johnson 
sOsborne*et Osborne | 
| AOskaloosa*et_..Jefferson 
| sOttawatet Frankiin 
---.. Miami 
Parsons*et Lahette 
Pittaburg*et _.. Crawford 
Merton 


- Harvey 


| aSeneca*et _.. 
Sterling*et Rice 


TaTopeka*et Shawnee 


aWellington*et ...Sumner 
| aWichita*et Sedgwick | 


| aWinfield*st 


Ashland*et Oy! 
Bowling Green*et+ Warren 
Nicholas 


Covington*et Kenton 


aCynthiana*et.... Harrison 
aDanville*et Boyle 
TaFrankfort*set.. Franklin 
aFranklin*et 
sGeorgetown*et ott 
aHarrodsbure*et Mercer 
aHenderson*et Henderson 








aHopkinsville*et.Christian 


Riley | 


= Saline | 
.-Nemaha | 


aSt. Francis*et Cheyenne | 


Cowley | 


KENTUCKY. 


A. G. 
HUMP ARE Y & HUMPHREY. 
MILLER, BUCHAN & MORRIS 


| W. H. VERNON. 
W B. BROWNELL, 
LAURENS HAWN. 
. E. HESSIN. 
THOS. O KFKLLEY. 
GEO W ALLISON. 
H. LLEWEL re JONES. 
E. C. SWEE 
See iccaieate. 
| ore Us BOWMAN. 
E. OWEN 
( in AS. H. NICHOLAS. 
PHINNY & RAINS. 
| J W. DEFORD. 
iJ E. MAXWELL. 
W.S.HYAITT 
| MORRIS CLIGGITT. 
WILLIAM GREEN. 
THOS L BOND 
WELLS & WELLS. 
| J. C. JOHNSTON, 
| WILSON BROS. 
|J. @. SLONECKER._ Attorne 
all ey hy — Kansas 
exar ih Co 
VALENTINE, GODARD &@ 
VALENTINE, Real Estate 
Bldg General law practice. 
A. P. TONE WILSON, JR. At 
torney for American Collection 
Agency 
HEL RICK & HERRICK. 
| THORNTON W_ SARGENT. Re- 
| fers to Fourth National Baak, 
HACKNEY & LAFFERTY. 


| 


HAGER & STEWART. 

MITCHELL & DV ROSE. 

SWINFORD & SWINFORD. 

ERNST, CASSAT1 & McDOD- 
GALI, Reter to Ger. Nat. BE 

FURBER& JACKSON. Referto 
Farmers & Traders Nat. Bank. 

M. ©. SWI*® FORD. 

Cc. A. RODES 

FRANK CHINN, 

ROARK & FINN. 

JAMS B. FINNELL, JR. 

W. W. STEPHENSON. 

SERREE & WALKER. 

JOHN STILES. 


Report Name Taken from Rand, McNally & Go.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


*Monzy Order Office, 


e@Exeress Office. 


t Telegraph Station. 


{ Stats Capita. 





REPRESENTATIVE ATTORNEYS. 





Town and County. Name. 


| W. J. LISLE. 

THORNTON & KERR. 

BATSON & CARY. Louisville 
Trust Bidg. Refer to Union 
National Bank. 


-Marion 
-Fayette 
__ Jefferson 


sLebanon*st . 
aLexington*et -. 
sLouisville*st -- 


GREGORY & MCHENRY,linois || 


Town and County. 


MARYLAND. 


Name. 


| TaAnnapolis*stAnne Ar’d’l | J. M. MONROE. 
Baltim 


ore*st...Baltimore | BENSON & KARR, Glenn Bldg. 


aMadisonville*et..Hopkins 
aMayfield*et 
aMayaville*et - 
sMonticello® - 
aMorehead *et 
seeteeetowaret ne 


Wayne 
Rowen 
Union 


ntown*et ...Butler | 
wie Mterling"et Montg’ery | 


gOwensboro*et - 
gPaducah*et -. -McCracken 
aParis*st ......-... Bourbon 
sRichmond*et _..-Madison 
aBuseellville*et ..... Logan 
sSomerset*et 
aVersailles*et.. Woodford 
tWickiiffe'st Ballard 
aWinchester*st 


sAlexandria*et .... Rapides 
en Rouge*et E.Ba.R. 
sCrowley*et ... Acadia 
iDonaldson ille*et Ascen. 
aFraakiin*et St. Mary 
dLake Charles*et Calcasieu | 
aMonroe*et Ouachita | 
aNew Iberia*st 

iNew Orleans*et.. Orleans | 


jousas*et..St. Landry 
- juemine*st.. Iberville | 


reveport*er 
sThibodaux*et _ Lafourche 
aWinnfield*et 


Graves | 
| W« Rt HINGTON & COCHRAN. 


Daviess | 


Pulaski | 


Life B.dg. Counsel for k.G 
Commonwealth Life Ins. Co. 
GRUBBs & GRUBBS, Kenyor 
Bldg. Refer to American Na 

tional Bank. 
ERNEST MACPHKRSON,Louis 


Bradstreet’s Co. 


yon Bldg. Refer to the United 
States Trust Co 
GORDON, GORDON & Cox. 
W.C. HALE. 


STONE & STONE, 
J. W. RILEY. 

H. X. MO:.TON, 
W. A. HELM. 
W.B WHITE 


W. D. GREE 

E. M. DICKSON. 

J. A. SULLIVAN. 

Ss. R. CREWDSON, 
WESLEY & BROWN. 
F. McLEOD. 

J.B. WICKLIFFR, 
J.M. STEVENSON. 


ISIANA. 


WHITE & THORNTON. 

THOS. J. KERNAN, 

STORY & PUGH, 

EDMUND MAURIN 

iC. F. BE OT. 

McCOY & MOSS. 

STUBBS & RUSSELL. 

| BURK& & BURKE 

| McCLOSKEKY & BENEDIC T 
Attorneys tor Hibernia Bank 
& Trust Co. 





MERRICK & LEWIS, 805 Com- | 


inon St. Attorneys for Com- 


Com’! Trust & Savings Bank. 
RICHARDSON & SOUL 


leans Nationa’ Bank 


| 

| National 
| merctal 

| 


JOHN F. TOBIN. Refers to New || 
Orleans ns and Metal Wks | 


G.L. DU 

CK. COHWING. 
at. & BARRET. 
HOWELL & MARTIN, 

| HARRY P. GAMBLE. 


| 


MAINE. 


aAuburn*et. Androscoggin 


ugusta*st ... Kennebec 
Penobscot 


Biddeford*et 
Brunswick*etCumberland 
.... Washin 


_... ATOOSTOOK 
Lewiston*et_Androscog’n 
Wortland*et _Cumberland 


le *et Kennehee 
Westbrook*st. Cumber!’d 


OAKES, PULSIFER &|| 


TATU DEN. 
HEATH .. ss 


“ ALFORD q. CH APMAN. Re- 
Fortiand Nat'l Bank. 

ALPHEU SL.HANS( OME, Re- 
fers to Canal Natiotial Bank. 

SETH L. LARRABEK. General 
law practice. Attorney for 
Chapman National Bank 

GEORGE F. NOYES. Refers to 
Canal Natfonal Bank. 

VERRILL, HALE & BOOTH. 
Attorneys for Casco National 
and Canal National Banks. 

R. I. 'HOMPSON, 

JOHN G. SMITH. 

GtORGE W. GOWER, 

RROWN & BRUWN. 

WM. LYONS. 


Dun & Co., Third Nat’) Bk. and || 


ville Trust Bldg. Attorney for | 
McDOWELL & BOOTH, Ken.- | 


SWEENEY), jk LLis&SWEENEY | 








Bank and | 


Morrie | 
Bldg. Attorneys for New Or- || 





aBel Air*st. Harford 
aCambridge*etDorchester 
aChestertown*et Kent 
eCumberland*et..Allegany 
sFaston*et p 


| AElkton*et 


or rederick*et...Frederick 


| aPrincess AnD 


abdalisbury*st __. 
a Westminster*et ...Carroll 


keference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank. 

THOS. IRELAND ELLIOTT, 
Maryland Life Bldg. kefers 
to Mechanics’ National Bank. 

HEUISLER & SAUERWEIN, 

| Fidelity Building. Kefer to 

| First National Bank. 

| HINKLEY & MORRIS, 215 North 

| Charles St. Prompt attention 

| to collections. Reference. 
National Union Bank. 

ALBERT S. J. OWENS, State’s 
ow for the City of Bal- 


| 

| 

\sAMs. & JOHNSON, Bank of 

| Baltimore Bldg. Refer to First 
National Bank and American 
Bonding & Trust Co. 

SLINGLUFF & SLINGLUFF, 
Union rust Bldg. Attorneys 
for Union Trust Co. of Baltt- 
more, Md. 

| HARLAN & WEBSTER. 

1.8. INSLEY. 

| HOPE H. BARROLL. 

B. A. RICHMOND. 

J. i COVIN TON, 

A. L. ( ROTHERS. 

FRANK L. STONER. 

ARMSTRONG & SCOTT. 

JULIUS C. RENNINGER. 

R. F DUER. 

G.W_ dD. WA 

ROBERTS & CROUSE. 


| 
| 
| 
| 





MASSACHUSETTS. 


Adams*et 
Athol*et 
Attleboro*st 
Beverly*et .. 
{aBoston*et 


Worcester 


--. Essex | 
Suffolk | 


Brockton*et ...Plymouth | 


Cambridge*et - 
Chelsea*et 


Clinton*et -. 


Middlesex 
Suffolk 


Bristol 


aFitchburg*et . oe 
Gloucester*et.... Esse. 

Gt. Barrington*etB’ dunee 
reenfield*et ....Franklin 
‘averbill*et . 


-.Worcester | 


Berkshire | WILLIAM S. MORTON. 


ese W. HORK, LL.B. 
BABCOCK, 

W QUILL 

|GEORGE P. BECKFORD. 58 

|. State St. Refers to Washing- 

| ton Trust Co. 

|W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
Atlantic and First National 


oo 
L. DILLAWAY AND 

“a. M. BURTON. 19 Milk Street. 

| Keter to Boylston National 


3an 

| PETER S. MAHER, 508 Tru- 
mont Bldg. Corporation and 
General P actice. Refers to 

| Puritan Trust Co. 

|}RAYWOND tt. PARKE, 1146 

| ‘Yremont Building. Refers to 
American Surety Co. 

|) AUGUSi INK H nKAD. Notary 

| and Commissioner. 161 De- 
vonshire St Depositions care- 
fully taken. Refers to Com- 
monweaith Trust Co. 

WINFIELD 8 SLOCUM, Herald 
Bidg. Corporation, commer- 
cial, probate, and insolvency 
practice, depositions Refers 
to State Nations! Bank 

| WARREN & KURT, 50 Con- 

~_— 5s = Refer to Pusites 


ARTHUR ‘L. RICH. 

CHAKLES A. WHITTEMORE. 

WILLIAM M. NOBLE. Address 
53 State Street. Boston. 

BUTTRICK & STONE. 

JACKSON, SLADE & BORDEN. 
Attorneys for Fall River Nat. 


Bank. 
A. Z. GOODFELLOW. 
JOHN J. BURKE 
CHARLES GI DINGS. 
|\SAMUEL D. CONANT. 
| NICHOLS & BREWSTER. 
| ROBERT A. ALLYN. 
EATON & CHANDLER. 
FREDERICK P. MARBLE. Re 
fers to Mnion National Bank. 
PETER A. BREEN. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. 


* Money Order Office, 


e@Express Office. 


t Telegraph 


Station. { State Capital 
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Town and County. 


Malden*et Middlesex 
Mariboroset.... Middlesex 
ew Bedfora*ey .. Bristol 
Rewvary ort*et .... Essex 
ewton Center*stMid’sex 
North Attelborough 
North Adams*etiserkshire 
orthampt’ ores re 


eabody*et . Essex 
aPittsfield*et . ee 


em*st 
aSpringfield*er oe 


aTaunton*et -- -Bristol 
Westfleld*st .... Hampden 
eWorcester*et.. Worcester 


BANKERS’ 


Name. 


| LLOYD MAKEPEACE. 


WINFIELD TEMPLE. 

MAYHEW R. HITCH. 

ARTHUR WITHINGTON. 

WILLIAM M.NOBLE. Address | 
53 State St., Boston. 

GEORGE H, DAVIS. 

CLARENCE P. NILES. 

HAMMOND & HAMMOND. 

S. H. DONNELL. 

MILTON B. WARNER, 

NOWLAND & TILOMP3ON., 

JACKSON & JACKSON, 

GARDNER & GARDNER. Re-| 


MONTHLY. 


Town and County. 


|| 
iI 
| 

| 


| AAitkin*st 

| Alpert Leatet. Freeborn | 

|| sAlexandria’et.. --Douglas | 

i| sAustin*st Mower | 
|| aBrainerd*st._.Crow Wing | 
i} aBreckenridge*et - - Wilkin | 
|| eCrookston*et Polk 
| Dawsonset.. Lac qui Parle | 
| Detroit Cityser.... Becker 

ulath*er 8t. Louis | 


fer to any bank in | 


FRANK P. LINCOLN 
FREDERIC A. BALLOU. 
HENRY EVELETH HILL. 


MICHIGAN. 


aAdrian*st Lenawee 
aAllegan*et .. . Allegan 
aAlpena*et Alpena 
aAnn Arbor*et Washtenaw 
aBad Axe*et_....... Huron 


aBay City*st 


Benton Harbor*..Berrien 
aCadillac*et Wexford 
aCharlotte*et 
aCheboygan*st Cheboygan 
aDetroit*st Wayne 


Dowagiac*st 
akscansba*et = 
aF lint 
eGrand Rapids*et-..- 


Hilisdale 
.. Ottawa 


alopta*et Ionia 
Ishpemtng*et . Marquette 
althaca*et Gratiot 
aJackson*st 
aKalamazoo*st Kalamazoo 
TLansing*et Ingham 


..-----Lapeer 


aLapeer'et .-Mason 


aLudington*et. 
aManistee*et 

aManistique*etSchoolcraft 
Marine cit ty*t....8t. Clair 
aMarshall Calhoun 
aMenominee*et Menominee 
aMt. Clemens*st.. Macomb | 


aMuskegon*et _.-Muskegon | SMITA,NIMS, 
Negaunee*st...Marquette | JOHN Q. 





S| & ' ee 
sOSkPH it. COBB. 
MURRAY & STORM. 
> D. THOMPSON. 
WILLIAMS & BECK 


East Grand ae Polk | 
Ely*et Louis | 
| ureumontet 
i] «Farfbault*et Rice 
| sFergus Falls*et Otter Tail | 
i| Graceville*et... Bigstone | 
|| Hille*et Roe 
|| Hutchinson*et... McLeod 
|| sJackson*et ck 
|| sLuverne*et Rock 
|| sMankato*st _..Blue Earth 
Mapleton*st __Biue Earth 
Minneapolis*et Hennepin 


JAMES E. BROCK WAY. Refers || 


to any bank in Ba 
CADY & ANDRE 
D. E. McINTYRE., 
J. M. C. SMITH. 
BENJAMIN & QUAY 


City. 
8. 


ANGELL, BOYNTON, MoMIL.- | 


LAN & BODMAN, 
Trust Bldg. 
Jas Ex. Nat. and Com’! 
Nat. Banks. 


Union 


Attorneys for | 


BARN Es & RACE, Home Bank | 
Bldg. Refer to Citizens Sav. BK | 


BOWEN, DOUGLAS, WHIT- 


ING & MURFIN, Moffat Bldg. | 
Refer to Central Savings Bank. | 


JULIAN G. 
berry & McMillan Bidg. 


DICKINSON, New- | 
efers || 


to Commercial Nationa] Bank. || 


MOORE, STANDART & 


DRAKE, Wayne County Sav- || 


ings Bank Building. 
neys forWayne County Savings 
Bank 


BERNARD B. SELLING, 503-505 | 
Refers to || 


Hammond Bldg. 
Peninsular Gevings Bank. 
J.H. KINNANE, 
F. D. MEAD. 
WM. R. FRANKLIN. 
BOLTWOOD & BOLTWOOD. 
Refer to Old National Bank. 


CRANE & NORRIS, References: | 


National a Bank and Mich- 
igan Trus 

TAGGART. DENISON & WIL- 
SON. References: Kent Co. 


Savings Bank, Nat. City Bank, || 


and Michigan Trust Co. 
PAUL W. CHASE. 
P. H. McBRIDE. 
J. F. HAMBITZE 


R. | 
GEOR wars & M. A. NICHOLS. 


H.O.Y 

McCALL BROS. 

BADGLEY & BADGLEY. 

J. D. DRIVER. 

THOMAS, CUMMINS & 
NICHOLS 


GEER W ILLIAMS & HALPIN. 


ROBERT J 

a a FOWLER. 
= aan NTON. 

i P.S 


. SAPH. 
WINSOR & MILLER. 
A.L SAWYER. 
BYRON R. ERSKINE. 
Referto —re bank in Muskegon. 


Owosso*et ....Shiawassee | WATSON & CH APMAN. 


aPontiac*et 


Oakland | JOHN H. PATTERSON. 


aPort Huron*et..-St. Clair | MOORE, BROWN, MILLER & 
Saginaw | CRANE. & CRANE. Refer to 


any Bank In Saginaw. 


aSault Ste Marie*etChip’wa | | OTON: WEBSTER & CARLE- 


aTraverseCity*etGr’ndTra. | 
Ypsilanti*et.. Washtenaw 


W. CURTIS. 


Ww. B. HATCH. 


Attor- || 


HOYT & ERWIN. | 


| sOrtonville*st.._. Bigstone 

sOwatonna*et 

aRed Wing*et....Goodhue 
Sherburn*et 

«Scillwater*er_ Widhbeanes 

| e8t. Cloud*st 

TaSt. Paul*et 


|| aWaseca*et 

|| aWindom*et..Cottonwood 
|| aWinona*et Winona 
aWorthington*er...Nopies 


| 
|| saAberdeen*et ..... Monroe 
Biloxt*et...... .. Harrison 
aBrookhaven*er .. Lincoln 
|| aCanton*et Madison 
|| aClarksdale*er... Coahoma 
|| sColumbus*et ... Lowndes 
i | aGreenville*st Washington 
| 


aGreenwood*st Leflore 
aGrenada*et...... Grenada 
| eHattiesburg*et 

| TaJackson*et 





k | J.R. 


| eegeees-- a a | 


| Name. 


MINNESOTA. 


| 
Aitkin | 


JOHN C. HESSIAN. 

MORGAN & MEIGHAN, 

C. J. GUNDERSON. 

ARTHU ‘, S a BIGHT. 

POLK & POLK 

| L. E. JONES 

NER ST OOTE, 

ae SODERBE 
1G. M. JOHNSTON. anes. 
RICHARDSON: @ & DAY. Refer 
fo - Boone 1a Hanks or to 8t. 
‘aul Nation ank, St. 
H A. BRONSON. — 
| J. W. OSBORNE. 

| DEAN & PALMER. 

| THOS. H. QUINN. 

PARSONS & BROWN. 

| SEE ORTONVILL E. 

WRIGHT. 

A. H. MAAS. 

E. 

H. L. 

w.w.M ATTEC HEEK. 

DODGE & WEBBER, Suite 916 
New York Life Building. Ret. 
erence: Banks and Jobbing 
houses of Minneapolis. 

FIFIELD, FLETCHER, LARI.- 
MORE '& FIFIELD, 92093 
Lumber Exchange Refer to 
Security Bank of Minnesota, 

HENDERSON, WUNDERLICH 
& ANDRE, N. W. F. & M. Ing, 
Co. Bldg. Refer to any bank or 
jobbing house in Minneapolis, 

STEVENS & STEVENS. 53 
Temple Court. Corporation, 
Real Estate, and Commercial 
Practice. Refer to Peoples 
Bank. 

TRYON & BOOTH,705-707 Oneida 
Blk. Reference: NationalBank 
of Commerce. 

EDWIN ADAMS. 

SMITH & BEISE. 

A. STKINHAUSER. 

CLIFF & PURCELL. 

SAWYER & SPERRY. 

MORRIS EVANS. 

WM. M. ERICSON. 

FRASER & FRASER. 

A. G. T. BROUN. 

ane ere. & SULLIVAN, 

J.B. PATTISO 

CHARLES BECHHOKFER, ¥ 
tional German-American Bank 
Bldg. Refers to National Ger- 
man- een Bank. 

JOHN F. FITZPATRICK, Mer- 
chants” National Bank Bldg. 
Refers to Merchants’ National 


Bank. 

J.F. HILSCHER, 507 N. Y. Life 
Bldg. General Law Practice. 
Attorney for Fairbanks, Morse 


«& Co. 

JOHN B. & E. P. SANBORN, 
National German-American 
Bank Building. a for 
Natt’) German-American 

JOHN J. ISKE 

WM. C. BENBOW. 

WEBBER & LEES. 

TOWN & JONES. 





MISSISSIPPI. 


McFARLAND & McFARLAND 
HARPER & HARPER. 
A. ¢ ASSIDY, JR. 
F. B. PRATT. 
WILLIAM A. ALCORN, Jr. 
SYKES & O'NEILL 
McCLURG & GARDNER. 
GWIN & MOUNGER. 
I BARKSDALE. 
STEVENS & STEVENS. 
BRAME & BRAME. Refer & 
any bank in Mississippt. 
Mc WILLIE & THOMPSON. At- 
torneys for Alabama & Vick 
burg Ry. Co. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


6 County Seat. 


*Money Order Office 


e@ Express Office. 


¢t Telegraph Station. 


{7 State Capital 





Town and County. 


Adame 


atchez*et 
e Bolivar 


aRosedale*st 


tarkville*et .. Oktibbeha 
seicksburgeet ... . Warren 


West Point*et 
tyas00 City*et 


Clay 


REPRESENTATIVE ATTORNEYS. 


Name. 


J.P. THORNTON, 

J. Kh. KIVES. 

BRAHAN & McCANTS. Refer 
tu First Nationa! bank. 

BnOWN & MARTIN. 

CHARLES SCOTT, WOODS & 
SCOTT. 

CARRULL & McGRUDER. 

DABNEY & MCUABh. Attor 
neys for First National Bank 

J.J. MCCLELLAN 


Yazoo | KE. DRENNING. 


MISSOURI. 


Gentry 

.-- Douglas 
Stoduard 
Cooper 
Pike 
Linp 

. Bates 


sAlbany*st 
aAva* 
sBloomfeld® 
aBoonville*et 
aBowling Green*et 
Brovktleld*et 
sButler*et 


ape Girardeau*et C.Gir 
are titoset . Carroll 
aCarthage*et Jasper 
aCaruthersv’l*et Pemiscot 
aChillicothe*et. Livingston 
aClinton*et -... enry 
aColumbia*et 


aFarmington® St.Francots 

Hanaibal*et .-Marion 
aHarrisonville*st _ .. Cass 
alndependence*et Jackson 
Jamesport*st .. Daviess 
TaJefferson nee, Cole 
Joplin*st 


Kansas City*st...Jackson 


sKirksville*et 

aLiberty*et .... 
Loutsiana‘*et .. 

aMacon*et 


aMaryville*et. 
aMemphis*st 
aMexico*et... 
aMilan*st 
Moberly*s} 


..- Nodaway 
Scotland 
.--Audrain 
Sullivan 


Pleasant Hill*et 
4Poplarbluff*et 
aPrinceton*er 
sSavannah*et .... Andrew 
sSedalia*et _ 
«Springfield*st .... Greene 


CHARLES H. 8. GOODMAN. 
JO-EPH V. PITTS. 
G. HOUCK. 
Cc. D. CORUM, 
e HOSTETTER. 
ree & HART. 
tRS & SILVERS. 


eee: GH. 

~& MORRIS. 

L. BRIGHT. 

3 & OLIVER. 

3 A. CHAPMAN. 
ee Ikp. 
BASTIAN, 


ro 


Pepsees Gerd 


AYCE. 
“ry Ww. W _eeees oe. 


Chr MEN tS. 
J.T. DEVORSS. 
W. S. PUPE. 
JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, || 


Massachusetts Bldg. Refer to 
First National Bank and No 
tiona) Bank of Commerce, Kab 
sas City; Kast River Nations 
Bank 


4 
GAGE, LADD & SMALL, Roon.e | 


605, 606, 607 
Life Bldg. Attorneys for CU.s 
Trnst Cu and Traders Bank. 
KARNES, NEW @ KRAUT 
HOFF, Water Works Bidg 


Special attention to commer | 


cial ‘and corporation law ana 
roceedings in 
efer to any bank in Kansas C 

LATHROP. MORROW, FOX @& 
MOORE, First Nat’l Bank Bidg. 
Reter to apy bank = Wholesait 
house in Kansas Ci 

GRANT IL. ROSENZW RIG anc 
Assistants, N.Y. Life Buildin, 
Refersto Union National Ban 

HENRY C. SOLOMON, Water 
Works Bldg. Reference: Na- 
tional Bank of Commerce. 

WAKNEK, DRKAN, M: LEOD, 
HOLDEN & TIMMOvDsS, 
Keith & Perry Bldg. Attor- 
neye and counselors at law. 

WILLIAMS & HUNTER.N. Y 
Life Bldg. Refer to Firat and 
American National Banks. 

ELLISON & CAMPBELL. 

RALPH HUGHES 

BALL & SPARROW. 

WILLIAM M. VAN CLEVE 

BARBEE & ROBERTS. 

W.C,. KLLISON, 

E.R. BA} TLETT. 


| GKORGE aa — 


WILSON & CLA 
WILLARD P CAVE. 


J. F. ARMSTRONG. 
SCOTT & BOWKER. 
GEORGE W. BRUCE. 

Ww. SE RISS BROWN. 

IRA B. HYDE & SON. 

W. G. HINE 

JAMES T WONTGOMERY. 
JOHN 8. FARRINGTON, 


7 and 68 New Yors | 


bankruptcy | 








Town and County. 


Stanberry*et @entry 


«St. Charles*et. St. Charles 


sSt. Joseph*et.. Buchanap 
«St. Louis*st 8t. Louts 


«Trenton*et 

sUnionville*sy ....Putnan. 

«Warrensburg*et_Johnson 
Webb City*st 

a West Plains*et... 


Jasper 
-Howell 
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Name. 


weg soves, ALESHIRE & 
SHOWEN, 


R. C. HAENSSLER. 


GRAHAM & FULKERSON, 


ABBOTT & EDWARDS, 3819 
N. Fourth St. Attorneys for R. 
G. Dun & Co. Refer to any 
bank tn St. Louts 

FREDERICK H BACON, 509 
a St. Refersto State Nat, 


BLOCK & SULLIVAN. 
Suite 807-815 Carletun Building 
Counsel for Fourth Nationa: 
Bank and Jefferson Bank 
BRYAN & CHRISTIK, 807 Com- 
monweaith Trust Bidg. Counsel 
for Commonwealth Trust Co. 
GRANT, CARROLL @& KEN- 
NEDY,910 Carleton Bldg Refer 
to Nat. Ban} of Commerce. 
HARBER & KNIGHT. 


BEVERLEY H. BONFEOY. 
J. W. SUDDATH. 

a.G. YOUNG. 

W.J. ORR. 


MONTANA. 


-Apaconda*et._Deer Lodge | 
sBillings*et ._.. Yellowstone | 
.Bozeman*et - Gallatin | 
.Butte*et “Silver Bow 
.Great Falls*et... Cascade | 
"eHelena*et ... Lewis and 
(Marke 
aKalispell*et.... Flathead 
ea ¥lugslun*® 
sMissoula*et... .. Missoula 
sTownsend*st Broadwater 


Park’ 


T. P. STEWART. 

O. F. GODDARD. 

WALRATH & PATTON. 

for LO. B. DYGERT. 
RANSOM COOPER. 

W E CULLEN, JR. 


| CHARLES V. POMEROY 


MILLER & GIBSON. 
A. L. DUNCA’, 
E. H. GOODMAN. 


NEBRASKA. 


Auburp*et 
*sAurora*et . 
Beatrice*et - 
aBlair*et 
«Broken Bow*et. 
sButte* yd 
aCentral City*et Merrick 
aChadron*et Di 
«Colum bus*et 
Crete: 

aDavid City*et 
aFairbury®*et.... Jefferson 
aFalls City*et . “Richardson 
«Fremont*et ned 
aGrand [sland*st 
sHastings*et 


...Custer 
Bo 


aHebron*et. .. 
aHoldrege*et - 


\Lexington*et a 
taLincoln*et -.- -Lancaster 


aMadison*et Madison 
sMcCook*et.... Redwillow 
aNebraska City*et Otoe 

Norfolk*et adisop 
aNorth Platte*set.. Lincoln 
sOmaha*et 


NEAL & QUACKENBTSR. 
STORK & GROSVENOR. 
RINAKER & BIBB. 
HERMAN AYE. 

J.R. DEAN 

JOHN A. DAVIS. 

JOHN PE ATTERSOR. 
ALBERT. W. CRITES. 
McALLISTER & CORNELIUS 
ge) I. FOSS. 


. CLAPP. 
3ILLISPIE. 
- ABBOTT, City Attorney 
. WOOLLEY. 
. DUNGAN. 


oon. 
HEA. 


OK. 

L. GEISTHARDT. 
lock. Refers to Clark 
onard — Co. 


wank Bldg. Attorneys 
. National Bank. 
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Town and County. 
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Name. 


eum... Douglas ee ERY& HALL, 68-611 
(Con N.Y 


tinued.) 


40’Neill*st 
ewe 
aSchuyler*et 
aTekamah*et 
aWahootet 
aWayne*et 
Wymore*et. 
York*et 


Life Bldg. Local Attor- | 
neys tor Marshall Field & Co 


O'NEILL & GILBERT, U. § 
Nat. Bank Bidg. Reference: | 
U.S. Nat. Bank. 


ARTHUR F. MULLEN. 
BYRON © i — 

G. H. THO 

HOPEW ELL & HOPEWELL. 
JoHN H BARRY 

GEORGE k. WILBUR. 

k. N. KAUFFMAN. 

F.C. POWER. 


NEVADA. 


GaCarson City*et..Ormsby 


ore .. Esmeralda 
Washoe 
tVirginia Clty*er. .-. Storey 


Tee recs & SUMMER- 


H. B. LIND. 
OBCA. J. SMITH 
W. E. DEAL. 


NEW HAMPSHIRE. 


VaConcord*et..Merrimack 
aDover*et Strafford 
aKeene*et Cheshire 
aManchester*et.. Hillsboro 
aNasbua*st Hillsboro 


aPortsmouth*et. Rock’ham 
Rocnester*et . Strafford 
Somersworth*et Strafford 


HARRY J paows. 
JvlGH 
HARL Lk. i Hh RSEY. 
fg , 
HENRY A. CUTTER. Attorney 
for R.G. Dun & C 
EDWARD H. ADANS. 
LKSLIE P. SNOW. 
WILLIAM F. RUSSELL. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic City*et. Atlantic 
Bayonne*et Hudson 
aBelvidere*et 
Bordentown‘*etBurlingt’p 
aBridgeton*st Cumberland 
aCamden*et Camden 


Morris 
--Essex 


aF lemingtop*et A unterdop 
aFreehold*set. _Monmoutr 
aHackensack*et .. Bergen 
Hoboken*et _.. Hudson 
aJersey City*et.... Hudson 


Lampertville*et Hunter’: 
Long Branch*et Monm’tl 
aMays Landing*etAtianti 
Montclair*et .-.. Essex 
aMorristown*et .. Morrir 
aMt. Holly*et.. Burlington 
aNewark*st E 


aNew Brunsw’k*et _Mid’sx 


oO e*et Essex 
Passalevet 


DC. GASKILL, Jr. 

8S BENNY 

a2 M. SHIPMAN. 
tia) SOMINSOR. 


FRANK HOPKINS. 

BEDLE, EDWARDS & THOMP- 
SON, 1 Exchange Place. Coun- 
sel for First National Bank 
and other Institutions. 

FRANK P McCUKKMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme Court, New Jersey 

TENNANT & HAIGHT, 15-21 
Exchange Pl. References;Hud 
son County, Second Nai tonal 
Banks, N.J.Title Guarantee & 
Tr.Co., and Commercia) - Co. 

WALTE ¢ E. BATHUR 

B. P. MORRIS 

JOHN C, KEED. 

JOHN A. HINES. 

GUY MINTON. 

5. A. ATKINSON. 

DE WITT & PROVOST. Attor- 
neys for the North Ward Ns- 
tional Bank 

J. BAYAR! KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 
estate and patent law 

PITNEY& HARDIN Attorneys 

for Essex County Nat’l Bank. 

4OWARD A REYNOLDb. 

HOWE & DAVIS. 

THOMAS P. COSTELLO. 

FtKFMAN & WESTFRHAOFF, 
— Practitioners. Refer- 

nee, Hamilton Trust Co. 











rertn Amboy*et Middlesex ] HOM MANN & STRICKER. 


| althaca*et Tompkins 


Town and County. 


Phillipsburg*et .. Warren 
Plainfield Union 
Princeton‘*et...... Mercer 
Rabway*et .........Union 
Redbank*et.. Monmouth -) us. 
sSalem*et Salem HILLIARD. 
aSomerville*et.. Somerset DUNGAN & REGER. 
Summit*et Union | C. N. WILLIAMS. 
TaTrenton*et Mercer | ERWLN E. MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 
Vineland*et..Cumberland | H. 8. ALVORD. 
Washington*et_.. Warren | OSCAR JEFFRY. 
a Woodbury*et_ Gloucester | F. B. DAVIS. 


NEW MEXICO, 


aAlamorgordo*e _...Otero | J. E. WHARTON, 
s Albuquerque*st Bernalillo | KE. L. MEDLER. 

- * FELIX H. LESTER. 
aDeming*et JAMES 8. FIELDER. 
\LasCruces*et. Donna Ana | BONHAM & HOLT. 
aLas Vegas*et.. San Miguel | E V. LONG. 
aLincoln* Lincoln | GEO. B. BARBER. 


cae eore, 
{aSanta Fe*et _.. Santa Fe .L. BART 
aSilver City*st 8. *M. RSum NF ELTER 


NEW YORK. 


WILLIAM LANSING. Genera) 
Corporation and Mercantile 
Law Practice. 

ROSENDALE &_ HESSBERG, 
Attorneys a Nationa! Com- 
mercial Bank 

Amsterdam*et...Montg’y | CONOVER & FISHER. 


sAuburn*et _......Cayuga | C. D. AVERY. 


»Ballston Spa*st..Saratoga | J. S. L;,AMOREAUX. 

aBatavia*et ....... Genesee | FRANK W BA.LARD. 

«Bath*et Steuben | REUBEN R. LYON. 

»Binghamton*et .. Broome | CARVER,DEYO&HITCHCOCK 
Brock er _... Monroe | D. A. ADAMS 

Brooklyn | See New York c ity. 

tBemalcwr | BISSELL & L ADD, Dun Bldg. 
Collections, commercial and 
real estate law especially. Re- 
fers to R. G. Dun & Co., Third 
Nacional Bank, Fidelity Trust 
(o., W. H. uranger & Co., and 
Buffalo Candy Co. 

HAMMOND,HINKLEY & MAR- 
SHALL, 85 West Eagle Street. 
Refers to Marine Nat. Bank 
and Peopls Bank. 

GEORGK C HILLMAN, 8 
Mooney-Brisbane B ullding 
Refers toErie Co. and Buffalo 
Savings Banks. 

EDWARD M. SHELDON, Mut- 
ual Life Bldg. Refers to Third 
National Bank. 

ent -Ontario | T. H. BENNETT. 
~=% ha ap oa M. LEE. 

Carth — Jefferson | W. B. VAN SLL Ee. 
sCatskill*et - JESSE W. OL. 
LaetEe 3. ue BRARD. 

ww. EE! 

JANES F. DOUGHERTY. 

Dundee*st J. BASKIN. 


Dunkirk*st Chautauqua MU BRAY & HURLBERT. 
East Aurora*et Erie | F. R. WHA 
aElmira*et BALDWIN, TURNBULL & 
ALLISON. 
Frankfort*st...Herkimer | E. L. SMITH. : 
Fredonia*et Chautauqua | STEARNS & THRASHER. 
Fulton*et Oswego; F G. SPENCFR. 
Geneva*et _......Ontario | Kk. S. MESSENGER. 

Glens Falle*et ....Warren | ASHLEY & WILLIAMS. 
Gloversville*et __—~ Fulton | JEREMIAH WOOD. 
Haverstraw*et Rockland | ALONZO WHEELER. 
sHerkimer*et Herkimer | CHARLES BELL. 
Hornelisville*et. Steiben | MILO M ACKER 
sHudson*et ... Columbia ey: & PECK. 

JAD 
8 





Tiion*et Herkimer AES CONKLING. 
EDWIN BANKS. 





Renort Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Director; List. 


s@ounty Seat. *Money Order Office. 


® Expres Office ¢ Telegraph Station. q@ State Capital 





Town and County 


amestown*st Chautau’a 
ijohnstown*st Fulton 


sKingston*st 
Little etalis*et ” Herkimer 
ayers 


Malone*et Franklin 
Middietown*et.. _Orange 
Mt. Vernon*st. _Weste’ter 


Newark*et 

Newburg*et g 
New Rochelle*et Westch’r 
aNew York City*et N. Y’k 


Eton Falls*et Niagara 
Onawanda*t Niagara 
sNorwich*st .... Chenango 


ensburg*stSt.L’w’nce 
ean*et Cattaraugus 
Madison 


Fatchoguetet, Suffolk 
Peeksk be a 
aPenn Yan*et . Yates 
aPlattsburg*st ____ Clinton 
Potedam*st St. Lawrence 
sPoughkeepsie*stDutchess 


REPRESENTATIVE ATTORNEYS. 


Name. 


| 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


WILLIAM D. BRINNIER. 
M.G BRONNER 

W. LUTHER REEVES. 

C. G. BLAINE. 


B. L. WEL iS. 
DILL & CO 
DAVID 0. W SLL AMS. 


. E. BROWN. 
BROWN & CASSEDY. 
JOHN F. LAMBDEN, | 
JOHN A. AMUNDSON, 146) 
Broadway. Corporation,surro | 
te, and general practice. Re 
era to National Park Bank 


BRAINSBY,DO.AIS & COLETY |} 


32 Broadway Attorneys and 
counselors at law Every de 
part nent specialized. Coilec- 
tions. Bonded. | 

BRIESEN & KNAUTR, 49) 
Wall. Attorneys for Knauth | 
Nachod & Kiihne, bankers. | 

ELISHA K. CAMP, 90 W Br’dw’ y | 
General practice. 


LOUIS F. DOYLE. 41 Park Row | 
Attorney for National Park 
Bank of New York. | 

HUGHES, KOUNDV»s & SCHUR- | 
MAN, Attorneys and coun- 
selors at law, 96 
and 6 Wall St. Cable address. 
“Carswal’ Charies E.Hughes 
Arthur © Rounds, Geo W | 
Schurman, Carl A. Hansmann. 
Thomas H. Rothwell, Walter 
F. Carter, Richard E. Dwight. | 


Broadway | 


M. 8. & I. S. ISAACS, 52 William | | 
8t. General practice. meena 
for Columbia Bank 

JAY & CANDLER, 48 Wall 81. | 
William Jay Flamen B. Cand- 
ler N Y¥. Egerton L. Win- || 
throp, Jr. and Robert W. 
Candler. 

GEORGE C LAY, 27 Pine St. 
Refére to James PR. Dill and | 
goln Crosby Brown, of Brown 
Bros &C 

McKEE & JOHN S, 43 Cedar St. | 
General Practice. Refers to 
Phenix National Bank. 

CHARLES EDGAK MILLS, 135 | 
Broadway Commissioner for 
al) States and Territories. Tak 
ing —— for State courts 
aspeciaity. Acknowledgments 
affidavits, etc 

SETH B ROBINSON, 35 Nas 
sau St. Refers to Chase | 
National Bank. Attorney for 
Merchants Exchange Nationa’ 


ank | 
STRALEY & HASBRO CK, 257 | 
Broadway. Refer to Merch’ts 
Exchange National Bank. 
WHITE & CASE, 31 Nassau St. 
Attorneys for Liberty Na. | 
tional Bank. | 
ACKERMAN & CHAPIN, 
ROO! & ORTON 
ALBERT F.GLADDING. 


WATERMAN & WATERMAN. || 


CREIGHTON 8. ANDLEWS. 
D.C BURKE 

COON & COON. 

GEO. F. ANDREWS. 


R. 8. PELLETREAU. 

Guitar COUCH. 
KIMBALL. 

WEEDS CONWAY & COTTER | 

LUTHER E. WADLEIGH. 

HARRY ARNOLD. 


|| aRochesteret 


aDurham'*et. 


|| aSalisbury*et 


| aWinston- 





own and County. 
= 


--.--Monroe 


Oneida 
sanmennetet Catt’raugus 


|| Saratoga Spr’gs*eSarat’ga 
csoneneemy S 


‘et Sc’n’ dy 
Seneca Falls*et_. .Seneca 
sSyracuse*st ..--Onondaga 


Tarrytownset.’ W’chester 
Rensselaer 


w*et Wyoming 
4 i Watervown*et -Jefferson 
Waverly Tioga 


|| «White Piatns*et Wichester 
Yonkers*et. Westchester | 


NORTH 


aConcord*er 


_....-Durham | 
«Fayetteville*et _. Cumb'd | 
| aGastoniatet _ 
aGoldsboro*et_. 


|| «Greenshoro*et  Guilfore 
|| aHendersonville*et Hen’sn ; 


High Point*et 
«Kineton*et .. 


Guilford | 


|| aNewbern*et 
|| TaRaleigh*et . 


aRoxboro*et 
Rowan 


*wtmington*et No.Han’er 
aWilson ea Wilson 
alem*et Forsyth 


|| TaBismarck*et... Burleign 


«sBottineau*et.._ Bottineau 
Courtenay*et ...Stutsman 


aDevil’s Lake*st.. ey 
«Dickinson*et 
Ellendale*et.. 


|| «Fargo*st 


Grand Forks*et Gr’d F’ks 


.Hillsboro*et Trail 
sJamestown*et Stutsman 
sLangdon*et Cavalier 

Lansford....... Bottineau 
aLisbon*et 


| «New Rockford*st ...Eddy 
aValley City*er..... Barnes 
er -. Richland 
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Name. 


EDNOR A. MARSH. Refers to 
Union Trust Co. or any bank 
at Rochester. 

SMITH, DeGRAFF & CASTLE- 
MAN. Refer to any Bank in 
Rochester. 

McMAH=N & LARKIN, Coun- 
sel for First National Bank. 

a -- HA, oe 

&C LESTER. 

MILES R FRISBIES 

HAMMOND & « \MMOND. 

KDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 

WILSON, COBB & RYAN. At- 
—- sfor ie National! Bk. 

A_H. & W.L. MORSE. 

BETIS & DR PER. 


CHARLES G. [RISH. Attorney 
for First Nationa] Bank. 

MILLER & FINCKE. Attor- 
neys for the Oneida National, 

Second Beene. and the Sav- 

ings Bank of Utica, 
BYRON HEALY. 

ATWELL & ROGERS. 
HOWARD & + EXRRING. 
BARNUM & WELLS. 
GEORGE N. RIGBY 





CAROLINA. 


»Asheville*et ._.. Buncombe | wy i Beare. 
| sCharlotte*et | t 


ARKSON & DUL 
MONTOOMERY & CROWELL. 


FULLER & FULLER, 
. K. NIMOC se 


H.S ANDERSON. 

WESCOTT ROBINSON, 

LAND & COWPER. 

EkKNE*ST _M. GREEN. 

A. B. ANDREWS, JR. Refers 
to Citizens National Bank. 

HINSDALE @& HINSDALE. 
References R, G. Dunn & 
Co., \ew York. 

KITCHIN & CARLTON. 

CRAIGE & CRAIGE, 


power & CARR. 
LOUIS M. SWINK. 





NORTH DAKOTA. 


rey yo 4 & TAYLOR. 
A 
J. A. COFFEY. 


M. H. BRENNAN. 
C. CRAWFORD. 


| AUSTIN & AXTELL. 


SPALDING & silsMBAUGH. 
= for Merchants State 


GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
a toany bank wOrendPorke 


WRIGHT. 
“H. SNYDER. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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sKxprese Office. 
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Town and County. 

















































i Barnesville*st... Belmont 
































Bellatre*et ..... Belmont 
aBowling Goeewet Wood 
Bremen*et ...... airfield 
aBryan*et.......-. Willinans 
aBucyrus*et..... Crawford 
aCadiz*et ........ Harrison 





sCamoridge*et.. Guernsey 

Canal Dover*st Tus’rawas 
aCanton*et 
aCelina*et ... 
aChillicothe*et..-_- 
iCincinnati*st -.. Hamilton 









































































































































aCircleville*st .. Pickaway 
aCleveland*st ...Cuyahoga 












































“ 




































































qaColumbus*et...Franklin 


Conneaut*st .. Ashtabula 
aCoshocton*et.. Coshocton 
avayton*et __.Monigomery 
aDefiance*est ..... Defiance 

Delphos*et .........Allen 


























mest Liverpooi"et Col’bia 
a*et Lorat 









Fostoria*et . 
aFremont*et.....Sandusky 























mrallipolis*et ........ Gallia 
moreenville*sr....... Darke 
aHamilton*et ....... Butler 








Harrison*et .... Hamilton 
Hicksville*st....Defiance 
Milisboro*et ....Highland 
alronton*st...... Lawrence 
gJackson*et....... Jackson 

































@County Seat. 
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Name. 


OHIO. 


OTIS & OTIS. Attorneys for the || 


Central Savings & T ust Co. 
LER. 


HOYT, MUNSELL & 
POMERINE & KANSCH 
E. T. PETTY. 


D. W. COOPER. 

BALDWIN & HARRINGTON. 

L. O. BINCKLEY 

CHAUNCEY L. NEWCOMER. 

SCROGGS & MONNETT. 

D. CTNNINGHAM. 

FRE! L. ROSEMOND. 

JOHN A. HOSTETTER. 

W.H. SMITH 

JOHN KRAMER. 

WALLACE D. YAPLE. 
WM. E BROOKS, Carlisle Bidg 
References given on oe 
tion. Long distance telephone 

ERNST, CASSATT & McDOU 
GALL, ist National Bank Bldg 
Reference: First National BE 

FURBER & JACKSON, Carlisk 
Bid 7 to Merchants 
National Bank 

. McDIARMID, Blymyer 
‘Bldg Member Beta Theta P: 
= Phi Delta Phi. Refers tc 
bank in city 

Mul TLINIER, BETTMAN @& 
HUNT. St. Pau) Bldg. Refer 
to Second National Bank. 

PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts Specialt es: Corporations 
Wills, and I: surance Laws. 

JOHN SCHLEYER 

CARR, STEARNS & CHAM 
Br nLAIN, 1507 Wil fameon 
mae. Atturneys for First Nat. 


Bank. 

LOUIS J. GROSSMAN, 204-206 
Society for Savings Bldg Re 
fers to Cleveland Nat. Bk. 


Dime Sav. BK., and Society for 


Savings. 

SQUIRE, SANDERS & DEMP. 
EY. Perry-Payne Building. 
Attorneys for Bank of Com- 
merce National Association, 
and maar'n National Rk. 

TREADWAY & MARLATT, 
809-812 Society for Savings Bldg 
Refer to any Lumber House or 
Bank In Cleveland. 

WHITE, JOHNSUN, McCA 
LIN & CANNON, 1416 to a) 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Tr. Co. and The Hough Ave 
Sav. and Bkg. Co. 

ARNOLD, MORTON & IRVINE 
Refe: te Caiee National Bank 

M. R. SMIT 

T. H. WHEELER 

OSCAKM «GoT ASC HALL. 

SUTPHEN & SUTPHEN. 

A. F. THOMPSON. 

WALTER B. HILL. 

E.G.&H C. JOHNSON. 

NIMROD W. ae 

Jr SsE STEPHENS. 

JAMES H. FOWLER, 


ALDEN L. ROADAKMOUR. 
BICKEL & BAKER. 
ANDREWS HARLAN & AN 
DREWS. Refer First Nat. Bk 
JAMES A. GRAFT. 
L. E. GRIFFIN. 
H. M. HUGGINS. 
MILLER & MILLER. 


E. C. POWELL. 





Town and County. 





| aKenton*et 


.. Hardin 

| aLancaster*et.... Fairfield 
aLebanon*et....... arren 

| aLima*et ........... Allen 
aLisbon*st....Columbiana 
asLondon*et. ...... Madison 

|| Lorain*et.......... Lorain 
|| aMansfield*st .... Kichland 


aMarietta*et..Washington 
asMarion*et __. Marion 








Masaillon*et . Stark 
Middletown*et. Butler 
| aMt. Vernon*et oe 
|| aNewark*et icking 
aNew Phil’d’ ip’ a*et Tus’as 
sNorwalk*et ....... Huron 
sOttawa*et _......Putnam 
sPainesville*et....... Li 
art Sane Paulding 
PURI... <0 cccnas Miami 


aPortemouth*et...._ Scioto 


«sSandusky*et.......... rie 

Shanesville*t. Tuscarawas 

sSidney*et .. _......Shelb 

aSpringfield*et..... Clar 

Steubenville*set_ Jefferson 

St. Marys*et _. oe 
| aTiffin*et _.... 5 





«Toledo*et 


«Troy*et 
sUrbana*et ... 


-Champaigp 
Van Wert*st ...Van Wert 
sWapakoneta*et Auglaize 


aWarren*et ....Trumbul! 
aWashingtonC.H.*etFay’te 

Wellston*et . Jackson 
| aWilmington*et_.. Clinton 
| «Wooster*et Wayne 
| aXenta*et Greene 

aYoungstown‘et.Mahont’g 
| aZanesville*et. Muskingum 





i ice cnccmec Woods 
| Blackwell*et......... Kay 
aChandler®*........ Lincoln 
sEl Reno*et...... Canadian 
| aEnid*et .......... Garfield 
1% aG uthrie*st aaeetaae Logan | 
aHobart*et.......... Kiowa 
Sane Kingfisher | 
Lawton. Comanc ~ 
sNewkirk*et.. Ka 
«Norman*et..... " Gieveiand 
sOklahoma*et.. Oklahoma 
‘Pawnee*et........ Pawnee 
POTS . .....26--- Noble 
sPondcreek*et ... Grant 
Shawnee*s Pottawatomie 
aStillwarter*et _.__.. Payne 


«Woodward*set. Woodward 


Ashland*et....... Jackson 


sAstoria*et........ Clatsop 
aBaker City*et ...... Baker 
Cottagegrove*st.... Lane 
aEugene*et ......... Lane 
a Morrow 

innvule*et Yambil 


reese City*stClackamar 

aPendleton*et.... Umatilla 

sPortland*st ..Multnomah 
“ “ 


TaSalem*et......... 
aTne Dalles*st 








oe Express Office. 


Report Name Taken from Rand, McNally & Co.'s Bankers’ and Attorneys’ Directory List. 
*Money Order Office. 





t Teegrapb Station. 


Name. 
alae a a 


BLACK & FAULKNER. 
WLLLIAM DAVIDSON, 
J. A. KUNVAN. 
COPELAND & ROGERS. 
BILLINGSLEY, CLARK & 
DeFORD. 

CARY JONES. 
FRANK COLEMAN, 


CUMMINGS, MoBRIDE & 
WOLFE 

HANCOCK & NOLL. 

J.F McN#AL & SONB. 

WILLISON & DAY. 

H. L. DELL. 

LAVP & DEVINE. 

JONATHAN REFS. 

NKELY & PATRICK. 

ANDREWS BROS 

LEASURE & POWELL. 

TUTTLE & TU: TLE, 

-NOOK & SAV AGE. 

Bt LL & DRAKE, 

BANN ON & BANNON. 

R. B. FISHER, Attorney for 
Citizens Banking, & i Co. 

JOHN OOERScH! 

D. J. HATFIELD. 

OLIVER H. a LER. 

D M.G UBE 

CUTILETON & SMITH. 

BUNN & ROYE? 

GEORGE B. ORWIG, Produce 
Exchange. Refer to any bank 
in Tole ee. 

J. A. DAVY. 

WAITE & DEATON. 


H. G. RICHEY. 


LAYTON & SON. 

TUTTLE & FILLIUS. 

POST & KEID. 

T.S HOGAN. 

ae & SWAIN. 

B. H!' BRELL. 

C. L. SPENCER. 

GORDON COOK. 

JAS M. BAILEY, Attorney for 
R.G. Dun & Co. References: 
Old Citizens Nationa! Bank 
anc Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


SNODDY & SON. 

TETERICK & ROSE. 

RITTENHOUSE & 
HOU ae. 

H. L. GG. 

ROBBE TS & CURRAN. 

COTITERAL & HORNOR, 

LAWRENCE & HUSTON. 

J. A _HYNDMAN 

ROREPTS & ROWMAN. 
AMIL H. JAPP. 

W.5. CLINE 

MOSIER & DUDLEY. 

T. F. McMECHAN. 

L.S WITSON, 

SMITH & SCOTT. 

MACKEY & SIMMONS. 

CROSSAN & CRANE. 

J.W. REECE. 

CHARLES SWINDALL. 


RITTEN 


OREGON. 


E. D. BRIGGS. 
HARRISON ATLEN. 
SMITH & HEILNER. 
J £. YOUNG 

L M. TRAVIS. 

Cc. E. REDFIELD. 
McCAIN & VINTON. 
UREN & SCH_} BEL. 
McCOURT & PHELPS 
N. D. SIMON. 

PLATT & PLATT 


R. 8. BEAN. 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 












{ State Capital. 











Town and County. 


PENNSYLVANIA. 


Allegheny*et.. Allegheny 
sAllentown*st......Lenigh 
Altoona Blair 
Ashiand*et 

Athens*et Bradford 
sBeaver*et.......--- Beaver 
Beaverfalls*et 


Beaver 
iford*et 

sBellefonte*et 
Bethlehem*etN ortha'ptop 
sBloomsburg*et.Columbia 
Bradford*et ....McKean 
sBrookville*et... Jefferson 
aButler*et 


aCarlisie*et.. Cumberland 
Catawissa*et 
Charleroi*et Washington 
Cheater*et Delaware 
aClarion*et Clarion 
aClearfield*et ....Clearfield 
Coatesville*et 
Coluinbia*et .... Lancaster 
Corry*et Erte 
Coude' sport*se.... Potter 
aDanville*et .-Montour 
aDoylestown*et Bucks 
Dubois*et 

aEaston*et.. Northampton 
sErte*et esse waicarienene 
aFranklin*et _... Venango 
Gettysburg*et Adams 
sGreensburg*set Westmor’: 
Greenville*er _....Mercer 
Hanover*et ...... York 
TaHarrisburg*et .. Dauphin 
Hazleton*et .. Luzerne 
sHollidaysburg*et.... Blair 
sHuntingdon*et Hunt'don 
alndiana*et Indiana 
Johnstown*st _. Cambria 
aLancaster*st Lancaster 
Lansdale*st Montgomery 
sLebanon*st .... Lebanon 
Lehighton*et Carbon 
sLewisburg*et .... Union 
sLock Haven*et __Clinton 
Mahanoy City*et Sc’ylkil) 
sMauchchunk*st Carbon 
soneaportret Allegheny 
iMeadville*st .__.Crawford 
aMercer*et.....__.. Mercer 
Mercersbu Franklin 
Milton*et Northumb'land 
Mt.Carmel*stN or’mberl'd 
iNew Castle*st Lawrence 
aNorristo’n*stM’ntgomery 
Oil City*st _..... Venango 
sPhiladelphia*st _... Phila 


Philipsburgtet ___."Venter 
Puwalxvilievet .. Chester 
aPittaburg*st _.. Allegheny 


aCounty Seat. 


...Butler } 
Carbondale *et Lackawan | 


Columbia | 


*Money Order Office. 


REPRESENTATIVE ATTORNEYS. 





Name. 


GEORGE H. RANKIN. 
THOS. F, DIEFENDERFEK. 
WM.s HAMMOND. 

8S. M. ENTERLINE. 

LT. HOYT 

WEYAN )& MOOREHEAD. 
W.S. MORRISON, 

MOSES A. POINTS. 

j.M. DALE. 

wW.J.C LOOS, 

L. E. WALLER. 

BROWN & SCHOONMAKER. 

| W.N.CONRAD. 

J. E. MAI.SHALL. 

C. H. HORTON. 

|G. WILSON SWARTZ. | 
W.H. RHAWN, | 
D. M. Me CLOSKEY. 

A. B. GEARY. 

J A. HO». 

BEN.JAMIN F. CHASE 
WALTER E. GREEN WOOD. 
H W NO.TH. 

GERRY T. KINCAID. 

A. N. CRAND ALL. 

R. SCOTT AMMERMAN, 

E. WESLEY KEELER. 
COLE & KUNTZ. 

P. C. EV ANS. 

8. A DAVENPORT 

JAMES S CARMICHAEL. 
C.8 DUNCAN. 

GEORGE E. BARRON. 
JOHN W VOsLin. 

Cc. M. WOLFF. 

1OBJ CONKLIN. 

KLINE, SMI'H & BIGELOW. 
THOMAS J. BALDRIGE. 
THOS. F. BAILEY. 
THOMAS SUTTON 

THOMAS J. ITELL. 

APPE & APPEL. 

E.J BENNEIT 

A. SLEWART UBRICH. | 
C. A. HAUK. | 
PHILIP B. LINN. 

KROWN & -TEVENSON. 
JOSEPH GARRAHAN. 
CuAlG & LOOSE. 

W Pp. APPLEGATE. 

+ F LAT DERBAUGH. 





| 
| NORMAN MAKYTILN. 
E. L. H LLMAN | 
F.W &J L. HAYS. 1] 
BAMBERGER, LEVI & MAN- || 

DEL, 606 Chestnut St. hefer | 
to 4th St., and Market St. Nat. 


Ban: s. | 
C.RK, BARTLETT & SMYTH, | 
Proviuent Bidg Reference: | 
Fourth St. Nationa] Bank. | 

LINCOLN L EYR~. 929 Chest- 
nut t. Refers to any Bank or 
Trust Co. in Pui adelphia. | 

A.O & W.S. F_ RoT, 5wi-506 | 
Stephen Girard Bidg. Counsel | 
for 400 manufacturers, six 
finen: ial in-ticutions, and sev- 
eral railroads, | 

Gt EENWALD & MAYER, 201 
Bailey Bldg. Refer to North- | 
ern National Bunk. 

W. NORMAN MORRIS, 1120 
ChestnytSt Refers to Lincoin 
and Central Trust Co's, 

FREVDEKICK J SHUYER, 300- | 
306 Penn Squaré Bidg. Attor- 
ney fur Prudential [nsurance | 
Co Refers to Girard Trust Co. | 

G. H. LICH TENTHALKK. 

JOUN HAVILAND, JR. 

CHANTLER, McGiLL & Mc 
CLUNG, Park Bidg. At 
torneys for Second Nationa: | 
Bank of Pittsburg and German 
National Bank of Allegheny | 

McCREADY & MOORE, Frick | 
Building. General Law Prac- 
_ Refer to Mellon National 

ank. 








Town and County. 


aPittsburg*et.. Allegheny GEORGE 
( Continued.) 


Pittston*et Luzerne 
Pottstown*et M’ntgomer 
sPottaville*et Schuylkill 
Punxsutawney*er Jef's’p 
«Reading*e? Berke 
Keynoldsville*t_ Jefferson 
aRidgway*et El 

Roc heater *et___. 
Sayre*et.........Bradford 


| sScranton*et _Lackawanna 


Shamokin*st . North’mb’d 
Sharon*et Mercer 
Sharpsburg*et -Allegheny 
Shenandvan*et__ sch’ylk’) 
«sSomerset*et ... Somerset 
St. Mary’s*et Elk 
sStroudsburg*et _.Monrvt 
wSupbury*et Northumb'l’a 
Susqueh anna *et Susque- 
hauna 
Tamaquatet....Schuylkil, 
Titusville*er .. Crawfora 
sTowanda*et __.. Bradford 
aTunukhannock*et Wyom g 
fyrone*et coce =. OT 
aUniontown*est....Fayettt 
eWarren*et Warre 
aWashington*et Washi'g’p 
Waynesboro*et. Franklin 


| aWaynesburg*et... Greene 


aWellsboru*et _......Tivga 
4 Weat Chester*et. Chester 
«Wiikes-Burre*et. Luzerne 


| aWilllamsport*set Lwcom’g 


|| sYork*et 


| 


Name. 


H. RANKIN, Suite, 
1220 Frick Bldg. Corporation, 
Commercial, and Bankrupt 

ractice. Kefers to Fidelity 
itle & Trust Co. 

WATTERSON & REID. Fidelity 
Bullding Attorneys for City 
Insurance Co. 

WAY, WALKER & MORRIS. 
1108 Frick Bldg. Commercial 
law. Reference: Peoples Na- 
tioral Bank. 

WISE & MINOR. 1423 Park pate. 
Refer to Allegheny Nat. Bank. 

W. I. HIBBS. 

v.D EVANS, 

WESLEY & WOODBURY. 

JEFF G. WINGERT. 

STFVENS #& STKVENS. 

S. M. McCREIGHT. 

W W. BARBOUR. 

M. F MECKLER. 

I.N_EVANS. 

WILLI‘M M. CURRY. Refers 
to Peoples Bank and Third 
National Bank. 

THOMAS F. WELLS. _ Refers to 
Title Guaranty & Trust Co., 
and Dime Deposit & Discount 
Rank. 

UNGER & UNGER. 

Cc. N. McCLURE,. 

T.J_ FORD. 

JOSEPH P. MONAGHAN 

4 C. HO! BERT. 

D J. PRISCOLL. 

Cc. C. SHULL. 

HARRYVS KNIGHT. 

JOHN D MILLER. 


F. P. KRFRS. 

JULIUS BYLES. 

CHAS M. CvLVER. 

H 8. HARDING. 

HIC’S & TEMPLETON. 

LINDSEY & 'OHNSON 

CHAKLFS W. STONE & SON. 

McILVAINF & WILLIAMS. 

W R. DAVIDSON. 

WERRICK & YOUNG 

j KICK & 

ORNWELL & «ur NWELL. 

. NKELSUN BENNETT. 

WM. RUSSELL VEKMER. Re- 
fers to Williawsport Nat., and 
Westbranch Nat Banks. 

JOHN A. HOOBER. 


PHILIPPINE ISLANDS. 


aMan la*et 


JOS. N. WOLFSON. Attorney 
Manila Branch, International 
Bauking Corporation. 


RHODE ISLAND. 


TaNewport*et.... Newport 
Pawtucket*et Providence 
{aProvidence*et Provide’e 


Westerly*et.. Washington 
Woonsocket*st Provide’e 


Ww. P. SHEFFIELD, JR. 

ROS: OE M. DEXTER. 

IKVING O HUNT. sefers to 
American National Bank. 

EDWAKkD C. STINESS Attor- 
ney for N. Y. Jewelers Board 
of Trade, Quarterly Clearing 


House 
GEORGE R McKENNA, 
WILLIAM G. RICH. Refers to 
Industria! Trust vo. 


SOUTH CAROLINA. 


aAbbeville*et .... Abbeville 
sAiken*et ...........Aihen 
sAnderson*et.... Anderson 
aCamden*et Kersuaw 


aCharleston*et. Charleston 





e Express Office. 


| 
| 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


t Telegraph Station. 


FRANK B. GARY. 
“HEN DERSONS.” 
J.M. PAGET. 
W. M. SHANNON. 


MORDECAI & GADSDEN 

RUTLEDGE & HAGOOD, 
Counsel for State Savings Bauk. 
Attorneys in South Carolina 
for Postal Telegrapb Cable 
Company; Plant System of Rail- 
ways; Armour & Co., Chicago. 
Refer to president or cashier 
of any bank in Charleston, Nat. 
Park Bank,of New York and 
Stanaard Oil Co.. Baltimore. 


{State Capital. 
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Name. 


Town and County. 









TaCoiumbia*et Richland | LYLES & McMAHAN. 
sDarlington*et Darlington | Gki) . BRUWN. 
aGaffney*et Cherokee | BUTLER & USBORNE. 
aGreenville*st.. Greenville | HYNSWOKTHY, PARKER & | 

PA!TERSON. 
4Greenwood*set Greenwo’d | SHEPPARDS & GRIEN. 
aMarion*et .... Marion | HENRY M('LLINS. 
aNewberry*et Newberry 


JOHNSTONE & CROMER. 
aOrangeburg*etOrangeb’g g| GLAZE & HERBERT: 






Rock HiIl*et WILSON & WILSON. 
aSpartanburg*et Sp’rtanb’g | JOHNSON & oe 
aSumter*et........- Sumter | COOPER & FRASE 
aUnion*et........ ..- Union ' SCAIFE & HAMBLIN. 

SOUTH DAKOTA. 
4 Aberdeen*et ...... Brown | A. W. CAMPBELL. 
4Armour*ter _.... Douglas JOHN va MATHEWS. 
4Brookings*et.. Brookings | CHEEVER & CHEEVEK 
aClark*et ....... Clark | S. H. ELROD. 
4Dead wood*et .. Lawrence | MARTIN & MASON 
4Elk Point*ef. .._._. Union | ERICS°N & STICKNEY 
aFlandreau*et ___. Moody | A! AMS & COLEMAN 
Hot Springs*et Fali River | CULL & HEDRICK. 
aHuron*et......._. Beadle | CC: AWFOKD & TAYLOR. 

Lead*et _........Lawrence | CHAMBERS KELLAR. | 
AMadisun*et........_- Lake | J H WILLIAMSON. | 
4Millbank*et_. .--Grant | GEORGE 8. RIX. 
aMiller*et _.. ... Hand| JOHN PUSEY. 
aMitchell*st ...... Davison | T J. SPANGLER 
WaPterre*et ....... Hughes | JOHN SUTHERLAND. 
Platte*et....Charles Mix | W. F. McCAL 
aRapid City*et em ~ 4 BUELL & GARDNER 
sRedfield*st ROY T_ BULL. 


B 
aSioux Falls*et imnclobe BAILEY & VOORHEES. Attor- 
neys for Sic ux Fal 8 Nationa) 
Bank, U. Telegraph Co.. 
Illinois Central R. R. Co., Am- 
erican Surety Co., and R. G. 
Dun & Co 





aSturgis*et ......... Meade | POLK & McNENNY, 
aVermilion*et _....._. Clay | C.J.GT NDERSON. 
aWatertown*et.Codington | A. SHERIN 
Waubay*et ........... Day | G.G LASELL 
aWebster*er........... Day | SEARs & Potter. 
aWilmot*et........ Roberts | J. A. MUNROE, | 
aYankton*et...... Yankton ' N. C. CRAMER. 
| 
TENNESSEE, 
Bristol*et _...... Sullivan | PETERS & LAVINDER. | 





‘4 Brownsville*et. Haywood 


KI\ NEY & WILLS. 
«Chattanooga*et_Hamilton 


COOKE & SWANKLY, Attorneys | 
for the Southern Ry Co. 
Refer to First National Bank. | 





 sutanbisdasiiaiait - RANKIN & RANKIN. Re- 
fers Se any Bank in Chatta- 
noog | 
aClarksville*et ....Montg’y DAN TEL & DANIEL. | 
aColumbia*et ....... Maury | W. B. GREENLAW. 
aJackson*et .Madison | T. = MU RRAY. | 
JobnsonCity*st. Washin’n | T. A ¢ OX. | 
aKingston® ......... Roane JAMES SEVIER. | 
aKnoxville*et ........ Knox | L Say: SANFORD & FOW- 
Te liaise « ROGERS & | eee 
aLehanon*s ........ Wilson | E. E ent 
aMaryville*e __--..Blount | C C. CATE 
aMcMinnville*et_.  Wesnees SMS S BARTON, 


sMemphis*st......1.Shelby A. PERCY, Equitable | 

dg. A'itorney and Director | 
of Memphis National Bank. 

WARINNER & WARINNER. | 
78 Madison St Attorneys for | | 
roo National Bank. | 
Milan*et _.......... Gibson | E. SMITH. 

aMorristown*st ..Hamblen HOLLOWAY & HODGES. 


sMurfreesboro*et Ruther’d | JESSE W. SPARKS 
TaNashville*et...Davidson | LEMUEL R. C \MPBELL. Re- 
fers to American National Rk 
JOHN M GAUT. Attorney for | 
American National Bank. 
MOORE & McNALLY, Voie Bldg. 
References—New York: Car. | 
ter, Hughes & Dwight; Nash. 


WM. 
B) 


ville: nion Rank & Trust Co. 
al ee ” WALTER STOKFS Seterney 
wow First National Ban 
eParis*e} ............ Henry W.FARABOUGH. 
aPulaski*et ..........Giles R ‘EB. ESLIC K. 


aShelbyville*st.... Bedford | W. B. BATES 

aTrenton*et ....... Gibson | WAI KER & LANDRUM. 
aUnion City*st...... Obion | CALDWELL & FRY. | 
aWinchester*et .. Franklin | EMBREY & GARNER. 


| eDentoncet - 


|| «Decatur*et 


Town and County. 





Name. 


TEXAS. 
»Abilene*et .--Taylor; HARRY TOM KING. 
.Albany*et _ ackleford | WKBB& HILL 







TaAustin*et.. .- Travis 





aBeaumont*et -..Jefferson | 
aBeeville*et ............ 
aBelton*et _.. 

aBonham*et ...... ‘Fannin 
aBrownsville*et..Cameron 
sBrownwood*et .... Brown 
aBryan*et ......... Trazos 
eCameron*et ....... Milam 
aCleburne*et Johnson 


aCorpus Christi*er. Nueces 
«Corsicana*et .... Navarro 


aCrockett*et...... Houston | 
aDalias' 


emer 





‘Fort ¥ Worth*et...Tarrant 











«sGainesville*et _ Galveston 
sGalveston*et...Galveston 





aGeorgetown*et.. Will’son 

aGreenviile*et........ Hunt 

aHenrietta*et .. --- Clay 

aHillsboro*et... -. Hill 

aHouston*et......... Harris 
“ “ 











|| sKarnes City*et....Karnes 
«Kaufman*et.... Kaufman 
sLaredo*et... -. Webb | 
sLockhart*et_.... Caldwell | 
«McK inney*st Collin 
Mexta*et.. Limestone | 
sMiamiset _ Roberts | 
Navasota*et. Grimes | 
sOrange*et - Orange 
aPalestine*et Anderson | 
aParie*et --. Lamar | 
aPittsburg*et.. Se aie Cauip | 
attusk*et Cherokee | 


«San Angelo*stTom Green 








aSan Antonio*et.....Bexar 
aSherman’*et .....- Grayson 
Taylor*et .... Williamson | 
Temple*et ........... Bell 
Texarkanast _......Bowie | 
Tim pson*et....... Shelb 
aTyler*st ...... ....-Smith | 
sWaco*et McLennan 
aWaxahachie*et Ellis | 


aWeatherford*et.. Parker | 
«Wharton*st .... Wharton | 
aWichita Falls*st . Wichita | 








— Cc VON ROSEN- 
Th CRAWFORD & 80N. 


J.C BEASLEY. 
SAUNDEXKS & SAUNDERS 
RICHARD B. SAMPLE. 
J.B WELLS, 

JENKINS & McCARTNEY, 
DOREMUS & BUTLER. 


| J. M. RALSTON, 


Meg > R & BAKER. 
. R. SCOTT. 

W J. Me KLE, 

ALDRI: H & CROOK. 

COCKKE!LL & GRAY, Attor. 
neys for City National Bank. 

kK. E. CORSWELL. 

E.J. SMITH. 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

WEST, CHAPMAN & WEST 
Attorneys for First National 


Bank 

POTTER & POTTER. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trnat (Co, 

JAMES B. & CHARLES J, 
STUBBS. 

F D. LOVE. 

JOHN ani CRADDOCE. 

W.G. EUSTIS 

SPE LE & PHILLIPS. 

GOLDTHWAITE & MOODY, 
Steraeps for First Nationa) 


Bank. 

W.C. OLIVER. Refers to Firn 
National Bank. 

J.C. GOODE. 

M. H. GOSSETT. 

CHARI Es < PIERCE. 

E. H. ROGA 

GARN ETT ‘e SMITH. 

4.K. DOYLE. 

C.COFF E. 


| CARR & SCOTT, 


H LLAND & HOLLAND. 

T. B. GREEN WOOD. 

EDGAR WRIt- HT. 

JOHN W. HOOPER. 

W. E. DONLEY. 

T. THOMSON. 

BALL & INGRIUM, Attorneys 
for National Bank of Com- 
merce, San Antonio. Refer to 
Nat. Bank of Commerce, N.Y. 
H. P. Hilitard,V.P. Mech. Am. 
Nat. Bank, St. Louis; riret 
Nat. ate Kansus City, Mo. 

t L. BRA 

Ww. AH. TARKINGTON. 

J.W. RILEY. 


DANIEL WALKER. 
JOHNSON & EDWARDS. 
TAYLOR & ¢ ALLAGHER. 
SKINNER & SUPPLE. 

J . RICHARDS. 

M. IVEY. 

HUFF, BARWISE & HUFF. 


a 


UTAH. 

Beaver*t......... Beaver | GEO. B. GREENWOOD. 

|| aBrigham*et ae ——_ f- = HALIn 

sLogan*et ... Cache WALTERS. 

«Manti*et .. Liew IS LARSON. 

sOgden*et T. D. JOHNSON, 

Park Cit " W. I. SNYDER. 
aProvo Cit; Utah | EVANS & RYDALSH. 

TaSalt Lake olty*etBalt L’e| BOOTH & LEE. nhefer to 

— Bank of th 2 


pu 
shuns INGEBRETSEN. Re- 
fers to Commercial Nat.Bank. 


EA LANE AA NOMA A 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


#Countv Seat. * Money Order Office. 





@ Express Office. 





t Telegraph Station. 


4 State Capital 





Town and County. | 
i 


REPRESENTATIVE ATTORNEYS. 


Neen ee ene eI III III nInInn nnSD EI EER 


Town and County. | 


Name. 


VERMONT. 


Barre*et . Washington 
Bellows Fallsset W'dham 
aBennington°st enning’D 
Brandon*et ..... Rutland 
Brattleboro*et Windham 
sBurlington*et .Chittenden 
Castleton*et Rutland 
Hardwick*set .. Caledonia 
siMontpeliorst Wash'ton 
sRutland*et ......Rutuana 
s8t. Albans*st Franklin 
ast. Johpsbury*et. Caled’ ia 


H. WILLIAM SCOTT. 
BOLLES & BOLLES. 
BATCHELDER & BATES. 
WwW. A, ATWELL 
WATERMAN & MARTIN. 
See Rutland. 
BULLARD & MORSE. 
WILL 4 N. THERIAULT. 
oT ean DANA. 

F.C SMITH. 
MAY & HILL. 


VIRGINIA. 


bingdon*st Washington 
Aeeirisre Alexandria 
Bristol*et .... Washington 
scharlovteaville*et Aibe’le 
Danville’st Pittsylvania 
reset 
pottsylvania 
aHampton*etKiizab'th City 
sHarrisonburg*et Ro’gh’n 
sJonesville* Lee 
Leesburg*erT Loudoun 
sleringreneet. Rockbridge 
= “et . Pag 
burg*st.. Campbell 


arion*et .......... Smyth 
iMartinsvilietet .--Henry 


Newport News*et Warw’k 
Norfolk*st Norfolk 


Petersburg*sr. Dinwiddie 


sPortsmoutn*et... Norfolk 
{Richmond*st... Henrico 


sStaunton*et 
sSuffoik*st.... Nansemond 


aWinchester*et Frederick 
sWoodstock *et.Shenand’h 
aWytheville*et Wythe 


Augusta 


FULKERSON, PAGE & HUNT. 


Cc. C. CARLIN. 

eee & KELLY. 
MICAJAH Werner 
CABELL & CUSTER. 


WILLIAM D oar 
SIDNEY J. DUDLEY. 
~IPE & HARRIS 

R. 8S. PENNINGTON. 


J. B. McCABE. 

MOOKE & Beoes. 
WALTON 

RIRKPATRICE % HOWARD. 


ROBERT L. WILLIAMS. 
H. G. MULLINS. 


B. COLONNA 
EDWARD R. BAIRD, JR. 


HAMILTON & MANN. Attor- 
oers for Petersburg Savings 
& Insurance (oo 

WATTS & HATTON. 


JAMES ALSTON CABELL 
General practice in State and 
U Courts. 


STONEWALLJ.DOSWELL. Re 
= to = Bank of Va., anc 
ty B 
HILL MONTAGUE. Refers to 
any Richmond bank or busi- 
ness house. 
G. A WINGFIELD. 


PATRICK & GORDON, 
McLEMORE & CORBITT. 


R. GRAY WILLIAMS. 
WALTO* & WALTON. 
Cc. B. THOMAS. 


WASHINGTON. 


aBellingham*et . Whatcom pAneerrte GRISWOLD. 


Uentralia*e) .Lewie 
sColfax*st _ __... Whitman 
sEverett*st ...Snohomish 
sNorth Yakima*et Yakima 
aOlympta*st Thurston 
aPort Angeles*st..Clallam 


R_BUXT 
ou wtone & STEWART. 
COLEMAN & yOGauryT. 
V¥STA4L SNY 
GORDON M ACKAY. 
JAMES STEWART. 


BYERS & BYERS. Referencer: 
— of the State Supreme 


oRAY s STERN. Probate Law, 
Referto Puget Sound Nat. Bank. 


W. D. LAMBUTH. Reference: 
Any Seattle hank 

HAROLD PRESTON, Attorney 
for Puget Sound National Bank 
and Seattle Nationa! Bank. 





| sSpokane*et 


sTacoma*et Pierce 


*| aVancouver*t 


Clar 
aWalla Walla*et W’la Wis 


WEST 


Benwood*et 
Bluetield*et 


| aBuckhannon*et.. Upshur 


TaCharleston*st. Kanawhs 


aCharlestown*st.Jefferson 
aClarksburg*et.. Harrison 


aKeyser*et Minera! 
aLewisburg*t Greenbrier 
Mannington*et .. Marion 
aMarlinton* Pocahontas 
aMartinsbure*et Berkeley 
aMorgant.n*et Monongalia 
aMoundsville*et Marshall 
aNew Martinsy’le*et Wetze! 
aPargersburg*st .... Wood 


Pied mont*et 
aPoint Pleasant*st.. Mason 
aprincetvop* Mercer 
Ravenswood*st.. Jackson 
Hampshir: 
am 
aSpencer*e ....... Roane 
aSt. Marys*et....Pleasants 
aSutton*st........ Braxton 
aUnion*............Monroe 
aWellsburg*et 
a Wheeling*et 


Name. 


BELDEN & BELDEN. Attor- 
neysforR G@.Dun & Co. ke- 
fer vu Kxchange Nationa! Bk. 

MARK F MENDENHALL. 
Attorney for John W Graham 
& Co., Spokane Refers to 
Spokane Eastern Trust Co. 
and Old Nationa] Bank 

WM. H PRATT Refers to 
Bank of Catifornia. 

DONALD & McMASTER. 

T. P. & C. C. GOSH. 


VIRGINIA. 


See Moundsville. 

ANDERSON & ENSLEY, 

TALBOT & O'BRIEN. 

BROWN,JACKSUN & KNIGHT. 
ew for Kanawha Valley 


MOLLOHAN McCLINTIUL & 
MATHEWS. Attorneys for 
Citizens Nation+l Bank. 

JAMES M. MASON, JR. 

DA\ I8 & DAVIs 

BUTCHER #@ BUTCHER. 

te are enor CKULLS. 


H. 
Mi, LER & READ 
VINSON & THOMPSON. 


F. M. REYNOLDS. 

D. C. T. DAVIS, JR. 

SNODGRASS BROS. 

LM MoCLINTK 

ADRIAN C. BabenBOUsCH 

LAZZELLE & STEWART. 

E. D. LEA ace. 

HALL & HALL. 

MERRICK & SMITH. Attor 
neys for Second National and 
eat ae banks. 


aor 


BS-E 
° 


I. F. JONES. Refers to Peo. Bk 


WISCONSIN. 


ppleton*et. ..Outa; ie 
tau land*st 
aBaraboo*et 


Beloit*st Rock 
aChippewaFalls*etChip’wa 

Clintonville*st _Waupaca 
aKau Claire*et Eau Claire 
aElkhorn*et Walworth 
aFond auLac*etFondduL’c 

Ft. Atkinson*et Jefferson 
aGrand Rapids*et .... Wood 
aGreen Bay*et 
aJanesville*et 


aKenosha*et Kenosha 
aLa Crosse*et ....La Crosse 
Lakemills*et ... Jefferson 


TaMadison*et 
aManitowoc*set Manitowoc 


| aMartnette*et —— 


Marshfleld*er. 

Menasha*et Winnebago 
aMenomonte*et 
aMerrtll*et 


THOMAS H. RYAN. 

DILLON & COLIGNON, 

mT el EVANS & 

ROOD & DAs, 

D BUCHANAN. 

GUERNSEY & con 

HUB®ARD & SHOEMAKER. 

BAKNES @ PAGE. 

HUSTING & HUSTING. 

ROGt* RS & ROGERS. 

D. D.CONWAY. 

C. W. LOMAS. 

FETHERs i RYFRIB, MOUAT 
# NEWHOU 

JOHN C.SLAT ER. 

McCONNEL! & SCHWEIZER. 

CHAS. 8. GREENWOOD. 


OLIN & BUTLER. 
BAERSCH & KELLEY. 
FrEXNEY & MILLBR. 
J. F. COLE. 

SILAS BULLARD. 
J.R. MATHEWS. 
RYAN & RYAN. 


fepurt Name Taken from Rand, McNally & Co.’3 Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 


* Money Order Office, 


e@Express Office. 


t Telegraph Station. 


T Stata Cenits, 





312 
Town and County. 


aMilwaukee*st _Milwaukee 


lowa 
Green 


Mineralpo: 

aMonroe 
Neenab*et .... Winnebago 
aNelligvillenet Clark 
New Lond _— Waupacs 
aOcunto*et . Oconto 
a0shkosh*et *“Winnehago 
Plattevilie *et ee 

Plymoutn*et -Sheboy 

Colum sia 
agset Souk 

a Reedsbu au 
aRichlandCenter*stRich!’d 
Ripon*et Fond du Lac 
aSheboygan*set Sheboygan 
St. Croix Falle*et . olk 
aStevens Potnt*et - Portage 
Stoughton *et Dane 
aSturgeon Bay*et... Voor 
aSuperior*et Douglas 


sViroqua*st 


a Watertown*st _ Jefferson 
aWaukesha*et. Waukesha 
«Wausau*st Marathon 

West Superior*et Douglas 


Vernon 


BANKERS’ MONTHLY. 


ny 


CORNELIUS. 1. HARING 
Wells Bulloing Refers toany 
Milwaukee bank, and Reid. 
Murdocn & Co., and The John 
Vv Farwell! Co.. Chicago 

WILLIAM KAUMHEIMER.S&O0- 
843 Wells Bidg 
Marine National Bank. 

NATH PEKKLES & SONS 
Established 1857. 
peak here or J. 


Y 
WINKLER FLANDERS, 
SMITH, BOTTUM & VILAt 
Tiasates for a, Edward | 
Te Allis Co., and Pabst Brew’g | 


JOSEPH TREWEEE. 

P. J CLAWSON 

W. MOTT. 

MAKSH & SCHOENGARTH. 
CHAS. A. HOLMES. 

J. J. GILL. 

HOOPER & HOOPER. 

MC J. GARDNER. 


[ 
PRED VOLRATH, 
MONS P /KKD 
CATE, DAHL é ENELSON. 
6.0. HAUGE 
R P Copy. 
GRACE & HUDNALL. 


Cc. J. SMITH. 


JOHN G. CONWAY. 

V. H. TICHENOR. 

BROWN, PRADT & GENRICH 
See Superior. 


WYOMING. 


TaCheyenne's}... Laramie 


aRawlins*st Carbon 
Rock Springs*stSw'tw’t’ T 
aSheridan*et Sheridan 


ALBERTA. 


Calgary*et 
{Edmoutonge. 


BRITISH 


Kootenay 
Grand Forks*et Yale 
Nelson*et. Kootenay 
New Westminster*et 

New Westminster 
Rossiand*et Kootenay 
Vancouver*et 

New Westminster 


Victoria*et Victoria 


Fernie*et 


MANITOBA. 


Brandon*st 
Winnipeg*et ... Winnipeg 


Brandon 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. — 


County Seat. 


*Money Order Office. 


uae & CLARKE. G nera) 
law practice. Collections | 
promptly attended to. 

JOHN W. LACEY Attorney for | 
and refers to Stock Growert 
Nat and Firat Nat. banks. | 

JOHN SAMMON. 

THOS. H. GIBSON. 

HOMER MERRELL. 

D. #- REAVILL. 

E.E ENTERLINE. 


| LOUGHEED & BENNETT 
BECK, EMERY & DUBUE. 


COLUMBIA. 


ECKSTEIN & GRAY. 
H ..HANINGTON. 
R W. HANNINGTON. 


HOWAY & REID. 

MACDé rs _— & wei 

WwILs SsENKLER @& 
BLOOM ‘FIELD. Solicitors 
for Bank of Montreal. 

BARNARD & ROBERTSON. 


ORE WELL, COLEMAN & 


BRAUSRAW, RICHARDS &| 
AFFLECE. Solicitors forthe | 
Alliance Trust Co. | 

TUPPFR, PHIPPEN,TUP PER | 
MINTY & McTAVISH, Solict- 
tors for lhe Banr of Montreal, 
The Bank of British North’ | 


807 | 


Refers to || st. John*st 











America, and The Merchants | 
Bank of Canada 


8 Express Office. 


Town and County. | 


NEW BRUNSWICK. 


Moncton*st Westmorel’d 
St. Johp 


Woodstock*et...Carleton 


NOVA 


Amherst*et..Cumberland 
Halifax*et Halifax 


Lunenburg*et Lunenburg 
Pictou*et ......... Pictou 
Sydney*st Cape Breton 

armouth*et .. Yarmouth 


R. A. BORDEN. 

BARES, EWING & §, 
oO 

F. B. CARVELL 


SCOTIA. 


W. T. PIPES. 
AL — WHITMAN, B. Ay 


L.I 
CHAS. Rw. LANE. 
G. H. ELLIOTT. 
Boe @€:08s 
E. > ARMSTRONG. 


ONTARIO. 


Barrie*et Simcoe 
Bellevilie*et g' 
Cobour N’th’umberl'd 


Cornwaill*st.... Stormont 


Goderich*et 
Hamilton*et.. Wentworth 
a. .Frontenac 
Lundon*et .... Middlesex 
Napanee*et Lennox 
North Bay*et... Nipissing 
Ottawa*et Carleton 
Sault Ste Marte*etAlgoma 
8t. Catharines*et Lincoip 
Stratford*et ....... 

8t. Thomas*et 
Tilsonburg*et 
Toronto*st 





Uxbridge*st Ontario 
Woodstock *et....Oxford 


Hg at S ESTEN, 

F. E. O'F 

H J. HOLLAN D. 
HAKKNESS o MILLIGAN, | 


PROUDFOOT,HAYS& BL, 
STAUNTON & OHEIR, 


* 


SMYTHE, KING & SMYTHE 


FRASKK & WOORE. 

WwW G WILSON 
BROWNING & McCON ACE 
BISHOP & SMITH 
HEARST, MERAY & DAR 
M. J McCARRON, 

A. M. PANTON. 

J.8. ROBERTSON, 

JOHN CARRUTHERS. 
CROMBIE, WUKKELL 
on ad Ses for 

o 

R. E KINGSFORD, 407 Man 
Chambers. 

MULOCK, MULOCK & 
Solicitors for Dominion Ba 

W. ORMISTON, 

BALL & BALL. 


PRINCE EDWARD ISLAND. 


Charlottetownet .Queens | 


’ 


McLEOD & BENTLEY. 


QUEBEC. 


Montreal*st... Hochelaga 


| PELLETIER & PELLETIER 
al Insurané 


Quevdec*st 
St. Johna*et.... St. Johns 


Quebec 


McGIBBON, 


MITCHELL & ‘SURVEY 


CASGRALE 


Canada Life Bidg Solicit ) 


for the Pullman Co., 
Bank of Canada, and 
Trust Co, 


Offices, Ro 

Building. efers to Hoa 

A. Drummond, Vice-Pre 

Bank of Montreal, and G 
Terroux & Co., Bankers 

Ss PENTLAND, 8 

RT & BRODIE, 
J. *. MEs SER. 


SASKATCHEWAN. 


Indian Headset 
Regina*et 
Yorkton*et+ 


+ Telegraph Station, 


| R. B. GORDON, 
ate pg | & BROWN. 
R. W. WORtLEY. 


TState Capital 








